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Budget 2021-22: A booster shot to infrastructure investment

P

resented in the backdrop of a
pandemic

induced

contraction

in national economic output, the

Budget 2021-22 marks a shift to experimental
measures to boost economic growth via
building infrastructure, thereby marking a shift
to privatization and monetization of assets to
boost infrastructure investment.
Finance Minister Nirmala Sitharaman in her
Budget 2021-22 presented to the parliament,
announced a major push to capital expenditure
for the next fiscal to `5.54 lakh crore, from
`4.39 lakh crore in the current financial year.
The Budget proposals are mainly focused
on accelerating spending on physical and
financial

infrastructure,

healthcare,

job

generation, agri-infra and rural development
together

with

generous

allocations

for

development schemes. In totality, she has
aptly allocated funds to sectors with potential
of a multiplier impact on overall economic
activities and drive economic growth across
sectors, alongside ensuring that the economy
gets back to the pre-pandemic GDP growth
levels. As a matter of fact, the Budget is
sticking to the path of fiscal consolidation and
is aimed to reach a fiscal deficit of below 4.5%
of GDP by 2025-26.

Roads & Highways
In the Union Budget 2021-22, the FM made
the “highest ever” budget outlay of `1.18
lakh crore for road transport and highway
infrastructure, an increase of nearly 18% than
what it is estimated to spend by March this
fiscal. The higher allocation came amid the
ministry’s target to build a record 11,000-km
NHs during the current financial year. The
NHAI will also be allowed to raise `65,000
crore from the market. “I am hopeful of taking
daily highway construction to 40-km by
March-end,” said road transport and highways
minister Nitin Gadkari.
While giving details of the roadmap for
eight major projects, including the DelhiMumbai,
Bengaluru–Chennai,
DelhiDehradun, Kanpur-Lucknow and Delhi-Katra
expressways, the FM said that all new four
and six-lane highways will have advanced
traffic management systems with speed
radars, variable message signboards, and
GPS enabled recovery vans. The Budget pins
its hopes on the government attracting private
finance in areas such as public bus transport
services and the 8,500 km of road projects to
be awarded in 2021-22. The FM announced
highway works in various states including a
3,500 km corridor in Tamil Nadu, 1,100 km in
Kerala at an investment of `65,000 crore, 675
km in West Bengal at a cost of `95,000 crore,
and 1,300 km in Assam, in the next 3 years.
The National Infrastructure Pipeline,
which was launched with 6,835 projects
in 2019, has now been expanded to
7,400 projects. The focus on enhancing
infrastructure targets will have its trickledown benefits for the industry, too.
This will help in two ways: by creating
job opportunities and income, which will
add substantially to incremental
aggregate demand in
the economy; and

by making the industry more cost-efficient
by reducing the cost of logistics and
transportation.

rate to around 5.5% from the existing 7% if
the taxpayer comes in the bracket of 20%,
and the net EMI after adjusting for tax benefit

The government believes that for a $5-trillion
economy, the manufacturing sector has to
grow at double digits, on a sustained basis,
and needs to become an integral part of global
supply chains. Along with production-linked
incentives, world-class infrastructure will be a
key pillar of that vision.

would be around `26,000 only. The real estate
sector was upbeat about the move saying it
would keep demand buoyant for affordable
housing. For developers, the custom duty on
steel, which has been reduced to 7.5%, is also
a welcome move.

Railways & Metro Rails

Debt financing of real estate investment
trusts (REITs) and infrastructure investment
trusts (InvITs) announced in the Union
Budget is expected to be a game-changer
for the fundraising requirements in the real
estate sector. Ashoo Gupta, Partner, Shardul
Amarchand Mangaldas & Co, said, “Debt
financing of REITs and InvITs will be enabled
by making a suitable amendment; this can
be a game-changer for the fundraising
requirements of these entities and thereby
enable greater transaction in completed
brownfield projects.”

Considering railways as a priority sector,
in the Budget proposals, the government
has allocated `1.10 lakh crore with a capital
outlay of `2.15 lakh crore - 33% more than the
revised capital outlay expenditure for 2020-21.
Out of the total allocation, `1.07 lakh crore will
be spent on capital expenditure, which is also
a record high. The strategic disinvestment of
Container Corporation of India (Concor) will
be completed this year. Also, Railways will
monetize Dedicated Freight Corridor (DFC)
assets for operations and maintenance,
after commissioning, as a part of monetizing
operating public infrastructure assets for new
infrastructure construction.
The national rail plan of Indian Railways
has been set up with a core focus to lower
the logistics cost and improve Make in
India program. Use of indigenous signalling
technology, focus on increasing safety, are
some of the other announcements in the
Budget. The Budget also announced funds for
Kochi Metro, Chennai Metro (`63,246 crore),
Bengaluru Metro, Nagpur Metro and Nasik
Metro. Also, two new, light-rail technologies –
Metro Lite, Metro Neo – will be used for tier-2
cities and feeder routes in bigger cities.
Railway Board Chairman and CEO
Suneet Sharma described the Budget as a
"transformational" budget for the national
transporter and said the budget has focus on
deliverance. "This budget is a different budget
altogether as it is a transformational budget, a
future-ready for railway and is a path-breaking
budget," Sharma added.

Real Estate
Sticking with the government’s focus on
affordable housing, the Budget has extended
the provision of deduction up to `1.5 lakh
in respect of interest on loan taken for the
purchase of an affordable residential house
property from taxable income under section
80EEA by one year up to March 31, 2022.
This benefit is over and above the `2 lakh
deduction against interest paid on a home
loan taken to buy a house under Section 24
of I-T Act. So, a buyer can get tax rebate on
`3.5 lakh interest paid on home loan. In fact,
it would almost cover the entire interest to be
paid in a year if one were to take a home loan
of `40 lakh to buy a house of `45 lakh. The
benefit will bring down the effective interest
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REITs & InvITs

Piyush Gupta, Managing Director, Capital
Markets & Investment Services at Colliers
International India, added, “Providing flexibility
to REITs and InvITs to raise more debt capital
would provide additional funds to acquire
assets, which could lead to faster closure of
transactions with lower cost.”
Rental housing has been given a big boost
with a tax deduction for those undertaking
rental housing projects; this is likely to
enhance supply. Shishir Baijal, Chairman &
Managing Director, Knight Frank India, said:
“In context to the real estate sector, budget
announcements relating to monetization of
infrastructure and real estate assets will help
increase private sector participation and also
assist the government in enhancing fund
flow for development of critical infrastructure
assets.”
“The proposed easing of restrictions on
leverage by InvITs/REITs will attract more
REITs listings and thus higher investments
into real estate. The announced monetization
of surplus land of government and government
bodies is a welcome move; however, the
implementation will need to be monitored,”
said Dr Samantak Das, Chief Economist and
Head of Research, JLL India.

Aviation
The Finance Minister made several
announcements in airport infrastructure
and that more airports will be monetized for
operations and management concession,
including those in smaller cities — meaning
they will be run the PPP way. Varanasi,
Bhubaneswar, Raipur, Indore, Amritsar, and
Trichy airports will be given to PPP players by
clubbing with smaller airports. Which means
a corporate entity taking over one of these six

Continue on Page 2
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Power & Renewable Energy

IMF projects 11.5% GDP growth rate for 2021 fiscal

airports will need to take small airports too.
The (names and numbers of) smaller airports
have not yet been finalized yet,” she said.
The core infrastructure assets will be rolled
out under the Asset Monetization Program
including Airports Authority of India airports
in Tier II and III cities and that the next lot
of airports will be monetized for operations
and management concession,” she said. AAI
manages a total of 137 airports which include
24 international airports (3 civil enclaves), 10
custom airports (4 civil enclaves) and 103
domestic airports (23 civil enclaves).

The Budget announced a financial assistance

T

Rural Infra
Increased spending in rural infrastructure,
sops for the farm sector and a focus on job
generation are expected to help spur demand
for daily household products and groceries —
a market that has already recovered strongly
during the last quarter. Finance minister
increased spending on rural infrastructure
development by 34% to `40,000 crore and
doubled micro-irrigation corpus to `10,000
crore among other measures that could help
create jobs and boost farm incomes in the
hinterland – home to more than 800 million
people, whose purchasing behaviour is
largely linked to farm output.
Urban markets and cities, which were
severely impacted by the pandemic-induced
disruption, too, could get an impetus with the
Budget’s focus on infrastructure spending and
job creation. "The growth momentum should
continue even as the bottom-of-the-pyramid
urban consumers are still stressed,” said
Saugata Gupta, MD of Marico, which makes
Saffola edible oil and Parachute hair oils, and
stressed on the need for effective execution
of the Budget measures to the last mile. “With
the drive on infrastructure and job creation,
there should be a boost, but execution will be
a key,” added Gupta.

package of about `3.06 lakh crore for India’s
ailing electricity distribution companies. The
funds will be allotted on a results-based
approach tied to the discoms’ financial
improvement. The funds would be spent on
infrastructure investment such as installation
of prepaid and smart meters, and feeder
separation. Currently, all discoms in the
country, whether private or state-owned,
are monopolies. A framework will be put
in place to give choice to the customer in
the form of at least two discoms in every
market. Transmission assets of Power Grid
Corporation will be rolled out under the asset
monetization program.
The minister announced that a National Hydrogen
Mission will be launched that will aim to scale
up generation of hydrogen from green sources.
Solar Energy Corporation of India (SECI) and
Indian Renewable Energy Development Agency
(IREDA) will get an additional capital infusion
of `1,000 crore and `1,500 crore, respectively.
The minister also announced a hike in the
import duty on solar inverters from 5% to 20%
and solar lanterns from 5% to 15%, adding that
this will give a boost to domestic manufacturing.
She also announced that the government will
introduce a phased manufacturing plan for solar
cells and panels.

Jal Jeevan Mission Urban
The FM announced that Jal Jeevan Mission
Urban will be launched with an outlay of `2.87
lakh crore over 5 years; it is aimed at universal
water supply in all 4,378 urban local bodies,
with 2.86 crore household tap connections
and liquid waste management in 500 AMRUT
cities. She also announced the Urban Swachh
Bharat Mission 2.0 with an outlay of `1,41,678
crore for over 5 years from 2021, focused on
complete fecal sludge management, wastewater
treatment, source segregation, management
of waste from urban construction, and
bioremediation of legacy dump sites.

he International Monetary Fund in its
latest World Economic Outlook Update
has released a projected 11.5 per cent growth
rate for the Indian economy during 2021-22
fiscal thereby reflecting a resounding recovery
for the economy. This is estimated to have
contracted by eight per cent in 2020 due to the
pandemic. In its estimates, the IMF projected
the country, the only major economy of the
world, to register a double-digit growth amidst
the coronavirus pandemic.
India is followed by China with 8.1 per cent
growth in 2021, followed by Spain (5.9 per
cent) and France (5.5 per cent). Revising its
figures, the IMF said that in 2020, the Indian
economy is estimated to have contracted by 8
per cent. China is the only major country which
registered a positive growth rate of 2.3 per cent
in 2020. In the case of India, the IMF said that
the country is projected to grow by 6.8 per cent
in 2022 and that of China by 5.6 per cent. With
the latest projections, India regains the tag of
the fastest developing economies of the world.
IMF chief economist, Gita Gopinath, said,
"Cumulatively by the end of 2022, India is still
9 per cent below its pre-pandemic projected
level. We are seeing India come back to its
2019 levels and 2021, but it's still below. Why

do we have these upgrades (in IMF's growth
projections for India), because the activity and
mobility particularly came back much faster
than expected in India. We have not seen
another wave."
"In fact, we are seeing a very strong decline in
cases, which is again a bit different from other
parts of the world. These factors, including
what we're seeing in terms of high-frequency
indicators, point to have a somewhat faster
pace of recovery. But again, there is still some
distance to go," she added.
Commending the steps being taken by the
Indian government on the monetary policy
and the fiscal policy side, she said it is actually
slightly above the average for emerging
markets. "Emerging markets on average have
provided six per cent of GDP. In India, this is
slightly above that. Good for India is that there
is still space to do more." The IMF is impressed
by the appetite for structural reforms that India
is retaining.
Earlier, RBI, in its 'state of the economy' report,
had predicted a V-Shape recovery of the Indian
economy and had informed that if the growth
momentum continues and inflation stays
benign there would be room for policy easing.

Housing & Urban Infra secures `54,581-cr funds

T

he Union Housing and Urban Affairs

Ministry has been allocated `54,581 crore
for the next fiscal in the Union Budget for 202122 proposals. The Swachh Bharat MissionUrban, a flagship program of the government,
has been given `2,300 crore. The Smart Cities
Mission, another flagship program, has got
`6,450 crore as against `3,400 crore in the
2020-21 revised estimates. The Atal Mission
for Rejuvenation and Urban Transformation
(AMRUT) scheme has been granted `7,300
crore.
Finance Minister Sitharaman informed that
the government will work towards raising

2 					

the share of public transport in urban areas
through expansion of metro rail network
and augmentation of city bus service. A new
scheme will be launched for `18,000 crore
to support the augmentation of public bus
transport services. The scheme will facilitate
deployment of innovative PPP models to
enable private sector players to finance,
acquire, operate and maintain over 20,000
buses. The scheme will boost the automobile
sector, provide a fillip to economic growth,
create employment opportunities for the
youth and enhance ease of mobility for urban
residents.
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Japan-based NTT plans `1,000-cr data centre in Noida

J

Govt considers easing FDI
rules for Const. Industry
The Central Government is contemplating
to ease foreign direct investment (FDI) rules
for the construction sector. A proposal to
allow limited liability partnerships (LLP) to
invest in the construction of townships, roads,
hotels and hospitals is under consideration.
Allowing LLPs will open a new investment
avenue at a time when the government is
struggling to revive the economy from its
worst annual contraction on record and
generate employment in a country still
shedding jobs months after the pandemicinduced lockdown. The government estimates
India will require investment worth $777 billion
across infrastructure for development by
2022. The construction sector received FDI
inflows worth $25.7 billion between April 2000
and September 2020, government data show.
The relaxation in rules is also likely to help the
government get closer to its target of creating
affordable housing for all in urban areas by
2022 and building 100 smart cities. Currently,
foreign investors have to meet certain
conditions for investing in the construction
development sector such as a three-year lockin period before exiting. Allowing LLP firms
will afford the sector ability to receive foreign
investments more easily.

apanese technology giant, NTT Ltd. has
acquired a 6-acre land parcel in Greater
Noida to set up a data centre involving an
investment of `1,000 crore. The plan is to
develop the region into a data centre hub as this
is the second transaction after Mumbai-based
Hiranandani Group's Yotta Infrastructure said
it set up a 20-acre data centre park in Greater
Noida at an investment of `7,000 crore. NTT
Ltd. had said earlier that it would invest about
$2 billion over the next four years to expand
its data centre business in India. NTT's Global
Data Center division launched a new data
centre in Mumbai, expanding its capacity
in the country by 30%. The company, which
had earlier acquired local data centre firm

Netmagic currently operates 10 data centres
across four major cities, with over 1.5 million
sq ft and over 150 MW of power generation. It
plans to double the data centre capacity in the
next two to three years. The UP government is
also formulating a policy to attract data centre
builders to Noida, seeking to draw investments
away from preferred destinations such as
Mumbai, Bengaluru, Hyderabad and Chennai.

Govt allocates `23,500-cr for Metro & RRTS corridor projects

T

he Union Budget has allocated `23,500
crore for Mass Rapid Transit System
projects, which includes all Metro projects
across the country and the RRTS project.
The country's first high-speed Regional Rapid
Transit System corridor (Delhi to Meerut),
being constructed by the National Capital
Region Transport Corporation (NCRTC), got
a massive boost with `4,472 crore. Around
`18,998 crore has been allocated to Metro
projects and `30 crore for transport planning
and capacity building in urban transport.
There is no separate allocation for Delhi Metro
Rail Corporation (DMRC), which is currently
constructing three priority corridors of its
Phase-IV project.
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In recent years, the Union ministry of finance has
been providing a Budget for all Metro projects
in India in totality instead of separately to each
undertaking. But earlier, grants to DMRC were
allocated separately and DMRC would ask for
funds according to its requirement from the
Union ministry of housing and urban affairs.
The allocation for Metro projects also includes
equity investment of `3,454.9 crore, passthrough assistance of `13,825.3 crore and
`1,717.8 crore as subordinate debt, which is
the cost of land acquisition and central taxes.
Construction of the 82-km Delhi-Meerut RRTS
corridor is in full swing and work has been started
on the 17-km priority section between Sahibabad
and Duhai and also on the Delhi portion.

Indian Railways eyes `1.1
trillion budgetary support
for FY21-22
Indian Railways is looking forward to longterm infrastructure projects of freight corridors
and speedier trains as it has got the highestever gross budgetary support (GBS) in the
Union Budget. Capital expenditure for 202122 has been pegged at `2.15 trillion. This
estimate takes into account GBS of `1.07
trillion, internal resources of `7,500 crore, and
external budgetary resources raising `1.00258
trillion. This is significantly higher than the GBS
of earlier years as GBS for 2020-21 stood at
`70,250 crore, `69,967 crore in 2019-20 and
`55,088 crore in 2018-19 respectively. Newly
appointed chairman of Railway Board, Suneet
Sharma, said, "Capex in the Budget is almost
double and the record level of Capex is to ensure
creating a system where we are looked at as an
organization which believes in deliverance."
During 2021-22, the railways will be spending
`40,932 crore in laying new lines and `26,116
crore in doubling existing lines. According to
the Ministry's presentation, `37,270 crore of
GBS will be allocated for investment in public
sector undertakings, joint venture projects and
special purpose vehicles. The Dedicated Freight
Corridor Corporation of India will be getting an
allocation of `16,086 crore while the National
High Speed Rail Corporation Limited will be
allocated `14,000 crore of GBS.
Finance Minister informed that the Indian
Railways has prepared a National Rail Plan
for India 2030 to create a future-ready railway
system. Bringing down the logistic cost for the
industry is at the core of the strategy to enable
Make in India.
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Budget purposes 2 high-speed rail corridors in Maharashtra

FM proposes 7 port projects worth over `2,000-cr

T

U

he Central government has proposed
two new high-speed rail lines - MumbaiNashik-Nagpur
and
Mumbai-PuneHyderabad. The railway authorities informed
that the first route is within the state and the
second is to be executed in a phased manner.
The two bullet train lines will connect major
cities in Maharashtra, which otherwise isn't the
case with the first high-speed rail line, and it
will also help the neighbouring state. Surveys
are being carried out for a 741 km long highspeed rail corridor from Mumbai to Nagpur via
Nashik and Mumbai-Pune-Hyderabad with a
length of 711 km.
In the General Budget 2021-22, the Indian
Railways has been provided funds of `1.10
lakh crore of which `1.07 lakh crore will be

nion Finance Minister has announced
seven port projects worth over `2,000
crore. These will be undertaken through publicprivate partnership (PPP) model in the upcoming
fiscal. Major ports will be moving from managing
their operational services on their own to a
model where a private partner will manage it for
them. Ports, shipping, and waterways will.
allotted for capital expenditure. This has
made the railways are confident of taking up
the seven high-speed rail corridors covering
a massive 4,869 km. Of the seven projects,
two of them will connect Mumbai that shall
cover 1,464 km. The detailed project report is
being prepared for the new rail corridors for
the proposed high-speed rail lines.

MSRDC floats tender for `1,470-cr GST Bhavan in Mumbai

T

he Maharashtra State Road Development
Corporation (MSRDC) has floated a
tender inviting three companies to submit
e-bids for the construction of Goods and
Services Tax (GST) Bhavan at Wadala in
Mumbai. The three companies are ACC India
Pvt Ltd, Larsen & Toubro Ltd, and Shapoorji
Pallonji. They are pre-qualified contractors
and are supposed to submit bids within the

stipulated timelines. According to the proposed
plan, apart from constructing GST Bhavan, a
training academy and auditorium will also be
built at an estimated cost of `1,470 crore.
Once the contract is signed with the selected
agency, the construction period will be 30
months and the project will be carried out on
Engineering, Procurement, and Construction
(EPC) model.

SECR secures `1,795-cr budget booster

T

he Union finance minister has allocated
`1,795 crore in the Budget for the Central
Railway and South East Central Railway
(SECR). Adequate fund allocation has been
made for capacity expansion on trunk lines
of Nagpur-Sewagram (`193 crores for third
& fourth lines), Wardha-Ballarshah (`146
crore for third & fourth line), Nagpur-Itarsi
(`261 crores for the third line) and NagpurRajnandgaon (`450 crores for the third
line). Carrying capacity of all these routes
has reached a saturation point. The fund
allocation will help complete these congested

routes faster. Work on Nagpur-Rajnandgaon
is progressing well and an additional `450
crore will keep the momentum going. The
Bhusawal-Wardha third line project has also
been sanctioned but got a nominal allocation
this year. For, Wardha-Nanded railway line
a significant sum of `340 crores has been
allocated. However, the major chunk of this
fund will come from external borrowings.
Gauge conversion works on NagpurChhindwara-Mandla Fort and GondiaBalaghat lines have been provided `296
crores for further completion.

A scheme to promote flagging of merchant ships
in India will be launched by providing subsidy
support of `1,624 crore, for over 5 years, to
Indian shipping companies in global tenders
floated by Ministries and CPSEs. This initiative

would enable greater training and employment
opportunities for Indian seafarers besides
enhancing Indian companies share in global
shipping. There is also a plan to double the ship
recycling capacity of around 4.5 Million Light
Displacement Ton (LDT) by 2024 as efforts
will be made to bring more ships to India from
Europe and Japan, as around 90 ship recycling
yards at Alang in Gujarat have already achieved
HKC (Hong Kong International convention)
compliant certificates. This is expected to
generate additional 1.5 lakh jobs for the youth
of the country.

Vishakhapatnam gets `1,400-cr infrastructure boost

T

o become the executive capital of Andhra
Pradesh, Vizag city has secured a major
revamp with the 15th Finance Commission
recommending `1,400 crore allocations for
the development of core infrastructure in
the city. The AP Government had requested
the Commission for grants to help the state
build Vishakhapatnam as a major economic
hub that would serve as an important source
of revenue. The grants would be utilized
for provisioning of core infrastructure such
as roads, water supply, power distribution,
underground drainage and essential buildings
in Vishakhapatnam.

In recent years, the state government and local
authorities have lined up or proposed several
projects for Vizag city including the metro rail
project, Bhogapuram airport, the six-lane coastal
road to Bhogapuram, underground drainage
revamp, water supply projects, beach road
development, industrial corridors, IT development
and other infrastructure projects. For example,
the metro rail project is alone estimated to cost
about `22,000 crore while the six-lane coastal
highway to Bhogapuram will cost about `1,500
crore. Meanwhile, the Finance Commission has
also recommended funding worth `900 crore for
safe drinking water supply in areas affected by
chronic kidney disease.

DBL emerges as lowest bidder for `654-cr rail contract

D

ilip Buildcon (DBL) has emerged as
the lowest (L1) bidder on percentage
rate (EPC project) for a tender floated by
Ircon International involving an investment of
`654.97 crore with a completion period of 30
months. The scope of work involves civil works
including earthwork for railway formation,
blanketing work, minor and major bridges,
ROB, RUB, track linking works including the
supply of ballast, station building, other service

buildings and staff quarters. It also includes
platform works covering general electrical
works for the section between Sendurgarh (67
km) to Pendra Road (135 km) in connection
with the construction of new BG electrified
double railway line for the Chhattisgarh EastWest Rail Corridor from Gevra Road (0 km) to
Pendra Road (135 km) in Chhattisgarh over
the South East Central Railway.

NHAI contractor makes world
record

A

National Highways Authority of India (NHAI)
contractor has made a world record by laying
Pavement Quality Concrete (PQC) for a fourlane highway of 2,580 meters length within 24
hours. The record is a part of the greenfield DelhiVadodara-Mumbai 8-lane Expressway project,
and was carried out by the world's largest fully
automatic ultra-modern concrete paver machine.
Starting at 8 a.m. on 1st February 2021, they
finished the job of laying about a 10.32 km lane by
8 am the next day. With a width of 18.75 meters,
as much an area as 48,711 square meters of
concrete was laid for the expressway in 24 hours.
The feat by Patel Infrastructure Limited has been
recognized by both the India Book of Records and
the Golden Book of World Records. The record
was created in the backdrop of the Ministry having
constructed 8,169 km of National Highways (NHs)
from April 2020 to 15 January 2021 in the current
financial year 2020-21, i.e. with a speed of about
28.16 km per day. The ministry is hopeful that with
such a brisk pace it should be able to cross the
construction target of 11,000 km by 31 March.
The Delhi-Mumbai Expressway with a length of
1,320 km will be India's longest expressway and
will reduce travel time between Delhi and Mumbai
from 24 hours to 13 hours. The new highway is
being built at an estimated cost of Rs one lakh
crore starting from Sohna near Gurugram in
the NCR region and will terminate at Mumbai.
It will cut the distance between the national and
financial capital of India by 280 km.
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Odisha unveils 300-km
eight-lane road widening
The 300-km Paradip-Barbil road in Odisha will
soon be widened to eight lanes. Union Steel
Minister Dharmendra Pradhan informed that a
decision to this effect has already been taken
during the meeting with state Chief Minister
and Union Transport Minister Nitin Gadkari.
The Paradip-Barbil economic corridor will play
a pivotal role in the development of Barbil and
Kalinganagar steel cluster. Apart from this,
the state has decided the quick completion
of various ongoing national highway (NH)
projects in mines-rich Keonjhar district and
subsequent eight-laning of the projects. There
have been some measures proposed in the
Union Budget to increase material availability
of steel for the construction of the 300-km long
eight-lane integrated economic corridor from
Paradip to Barbil consisting of six stretches.
The state is willing to be a partner and
extend all support to this economic corridor.
The Chief Minister suggested early solutions
to various issues relating to the proposed
300-km Digha-Satpada coastal highway. He
informed that the state government has given
all necessary clearances for this project and
it can be taken up immediately. Similarly,
the issues of ports connectivity including
Gopalpur, Subarnarekha, Astharang, Paradip
and Dhamara were discussed and it was
decided that appropriate steps will be taken
for quick completion of these projects.

PNC Unnao Highways
secures `1,602-cr funds for
road project

P

NC Infratech announced that its
subsidiary, PNC Unnao Highways, has
received communication from NHAI confirming
the achievement of financial closure for the
road project involving a bid value of `1,602
crore. The scope of work involves the fourlaning of Unnao-Lalganj section of NH 232A from km 0.000 to 70.000 new NH-31 (old
NH-232A) in UP where the project falls under
NHDP-IV-B.

Majuli in Assam gets `1,375-cr infra upgrades

T

he Finance Commission has recommended
a new embankment-cum-road around
Majuli in Assam where the island will have a
project for comprehensive development of
the Kamakhya temple in Guwahati involving
a combined investment of `1,375 crore. The
commission has recommended `1,075 crore
for the construction of the new embankmentcum-road around the world's largest
inhabited riverine island and `300 crore
for the comprehensive development of the
Kamakhya temple complex. The 15th Finance
Commission, headed by N K Singh, submitted
its report stating that Majuli is also the seat of
Assam's Vaishnavite monasteries (sattras).
It is a part of the vast dynamic river system
of Brahmaputra basin with a total length of

2,706 km and a catchment area of 580,000
sq km. According to the 2011 census, the total
population of Majuli is 1.67 lakh living in 248
villages. The island extends for a length of
about 80 km, 10-15 km in breadth with a total
area of about 875 sq km and at an elevation
of 85-90 metres above the sea level. Because
of its peculiar location, Majuli gets inundated
not only in severe floods but also in normal
floods and erosion on the southern side of
the island has been going on for over five
decades, constantly reducing the area of the
land, eroding many villages and 'sattras'. The
embankment-cum-road, once constructed,
is expected to solve the problem of erosion
of Majuli and provide comfort for road travel
around the island.

Govt to launch Jal Jeevan
Mission & Swachh Bharat
Mission 2.0 in urban areas

T

he Finance Minister in her Budget
proposals has announced that Jal Jeevan
Mission Urban, with an outlay of `2,87,000
crore over 5 years, is aimed at universal water
supply across all 4,378 urban local bodies,
with 2.86 crore household tap connections
and liquid waste management in 500 AMRUT
cities.
The Urban Swachh Bharat Mission 2.0, with
an outlay of `1.41 lakh crore over 5 years
from 2021, will focus on complete faecal
sludge management, wastewater treatment,
source segregation, management of waste
from urban construction and bioremediation
of legacy dump sites.

Christie's International Real Estate enters India

T

he global real estate consultant Christie's
International Real Estate has entered
into India in partnership with Himmat and
Rohini Singh LLP to tap opportunities in the
Indian luxury housing market. Initially, it will
focus on residential properties in north India,
particularly south and central Delhi, apart
from holiday homes in places like Himachal
Pradesh, among others. The Company is a
global network offering exclusive home and
luxury real estate services to buyers and
sellers worldwide. The company is a part of
British auction house Christie founded in 1766
by James Christie. In a statement, Christie's
International Real Estate announced its
expansion into India through an affiliation
with Delhi-based Himmat & Rohini Singh
LLP founded by Himmat Singh and Rohini
Chaudhri Singh. Helena De Forton, director
of regional operations for Europe, Middle
East, Russia, India and Africa of Christie's
International Real Estate, said the Indian
partner has long-standing respect in the
region's real estate market, making it ideal
advisors for buyers and sellers of luxury real

estate in the region.
Himmat Singh said that they are excited to
welcome Christie's International Real Estate
and its 250-year-old legacy to India and
look forward to blending Christie's global
reach and best practices with our in-depth
local knowledge and experience to offer
its clients the absolute highest standard of
professional service for all their luxury real
estate requirements, whether in India or
abroad. Through its New York City brokerage
and invitation-only affiliate network spanning
48 countries and territories, Christie's
International Real Estate offers services
to a global clientele at the luxury end of the
residential property market. It has offices
in London, New York City, Hong Kong, Los
Angeles, Chicago, and Palm Beach, and its
affiliated brokerages have recorded about
USD 500 billion of real estate transactions over
the last five years. Global property consultants
JLL, CBRE, Cushman & Wakefield, Knight
Frank, Colliers International, Savills, Vestian
and Sotheby's International Realty, among
others, already have a presence in the country.

MahaMetro gets `7,888-cr
Budget booster

I

n the Budgetary allocations, the FM has
announced an amount of `7,888 crore for
two metro projects in Maharashtra. Around
`5,796 crore have been earmarked for Nagpur
Metro Rail Project Phase II and `2,092 crore
for the construction of Nashik Metro project.
The Nashik metro model will be implemented
in other Indian cities as well.
The FM also announced that metro-lite and
metro neo will be launched in Tier 2 and 3
cities. The government plans to create a
future-ready railway system by 2030 and
the Indian Railways has already prepared a
National Rail Plan for India 2030.

Salasar Techno Engineering
gets contracts from DMRC
& RRVPNL
Salasar Techno Engineering, a multiconglomerate in the Engineering and
Infrastructure sector, has emerged as the
lowest bidder for three tenders for a total
amount of `71.74 crore.
The first tender is received from DMRC for
part design, supply, installation, testing and
commissioning of 25 kV flexible overhead
equipment and SCADA system for remodelling metro depots – Ajronda and Sarita
Vihar, worth `23.97 crore.
The second tender is received from RRVPNL
for the construction of 220 kV and 132kV
transmission lines for 220/132/33 kV GSS
Saipau. It includes survey and supply of all
equipment/materials, erection (including civil
works), testing and commissioning of around
50-km worth `20.25 crore.
The third tender is also from RRVPNL. It
requires the construction of 220 kV and
132 kV transmission line for 220/132/33 kV
GSS Reodar including survey, supply of all
equipment/materials, erection (including civil
works), testing and commissioning of around
75-km worth `27.52 crore.
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Shares of infra construction firms rally up to 13% after
Budget allocations

S

hares of infrastructure firms, mainly
engaged in the business of building roads
and highways, have rallied up to 13 per cent
after the Finance Minister announced mega
national highway projects for Tamil Nadu,
West Bengal, Assam and Kerala. This is the
'highest ever' allocation of `1.18 trillion for the
Union Transport Ministry. The states will get
highways worth `2.27 trillion in the next three
years. National highway works of 3,500 km for
`1.03 trillion will be undertaken in Tamil Nadu,

1,100 km projects for `65,000 crore in Kerala,
675 km in West Bengal for `25,000 crore and
`34,000 crore road projects for Assam in the
next three years.
Shares of NCC rallied up 13 per cent to
`66.75 on the BSE on back of a two-fold jump
in trading volumes. Ashoka Buildcon jumped
up 9 per cent to `95.30, followed by KNR
Constructions (up 7 per cent at `394), Dilip
Buildcon (up 6 per cent at `450) and Larsen &
Toubro (up 4 per cent at `1,386).

Dilip Buildcon JV bags `1,000-cr road contract in Rajasthan

T

he joint venture of Dilip Buildcon and AltisHolding Corporation has executed an
EPC agreement with the National Highways
Authority of India for a `1,000.08 crore project
in Rajasthan. The scope of work includes the
construction of eight-lane access-controlled

expressway starting near the junction with
NH-12 near village Ummedpura to Major
Bridge over Takli river near Nayagoan Jageer
village section of Delhi-Vadodara greenfield
Alignment (NH-148N) under the Bharatmala
Pariyojana.

NFR expedites Dharmanagar-Belonia rail line in Tripura

T

o start work on the Dharmanagar-North
Tripura- Belonia rail line, the Northeast
Frontier Railway (NFR) has completed the
primary survey work and feasibility study for an
alternative railway track construction to connect
Dharmanagar of North Tripura with Belonia of
South Tripura via Agartala and western bordering
town Sonamura. Tripura CM, Biplab Kumar Deb,
informed that the process of preparing the final
report for the alternative railway link would be
submitted shortly and that the Final Location
Survey (FLS) would be taken up by NFR after
getting approval of the Railway Board.
The railway connectivity of Tripura got a fillip soon
after the current government came to power.
Besides, gauge conversion, which had been
lying pending for over 50 years, was carried out

within six months and now all major Indian cities
including New Delhi, Bengaluru and Hyderabad
got railway connectivity with the northeastern
region. The CM underlined an initiative for rail
connectivity between Feni (Bangladesh) and
Belonia (Tripura), as part of the restoration of
pre-independent connectivity in the region. Apart
from that, Agartala – Akhaura (Bangladesh) rail
link project has been going on in full swing and is
expected to be completed in the next few months
with a Rail Yard at Nischintapur at Tripura border
where an Integrated Check Post (ICP) is being
set up for handling goods and passenger traffic
between India and Bangladesh. A bridge over
the River Feni (Maître Setu) is on the verge of
completion to get port connectivity at Chittagong
in Bangladesh.

L&T-IHI Infra System wins `1,390-cr NHSRCL's steel bridge contract

N

ational High-speed Rail Corporation
Limited (NHSRCL) has awarded a
contract for Procurement and Fabrication of
28 steel bridges, superstructures, for crossing
over rail lines, rivers, highways, road and
other structures (P-4 Package) for MumbaiAhmedabad High-Speed Rail Corridor.
The contract, involving an investment of
`1,390 crore, has been awarded to Larsen
& Toubro – IHI Infrastructure Systems
(Consortium), a consortium of Indian and
Japanese companies. It is estimated that
about 70,000 MT of steel will be used for the
fabrication of these steel bridges while Indian
Steel Industries and their allied supply chains
will get a big boost. Indian steel manufacturers
will be providing quality steel for the fabrication
of superstructures for these steel bridges.
NHSRCL has already awarded civil contracts
for the construction of 64% of MAHSR
alignment which includes five HSR stations
(Vapi, Billimora, Surat, Bharuch, Anand/
Nadiad), Train depot at Surat and One
Mountain Tunnel of 350 metres. Out of the

total length of 508 km, a maximum stretch
of the Mumbai-Ahmedabad High-Speed Rail
(MAHSR) will be covered by the viaduct,
which excludes the 21 km long tunnel near
Mumbai. The MAHSR alignment over viaduct
(487km) will span over National Highways,
Dedicated Freight Corridor Tracks (DFC),
Indian Railways Tracks and rivers at many
locations. Most of the viaducts are being made
of concrete (PSC box, Girder). However,
steel superstructures have been planned for
span requirement of more than 60 meters, as
beyond a point PSC structures become heavy
and steel superstructures are considered to
be more viable and efficient.

Gujarat Govt inks MoU for 1,450-acre Logistics Park

T

he Gujarat government has signed
an MoU with Adani Ports and SEZ
Limited for setting up the country's biggest
multimodal logistics Park at Virochan Nagar
near the country's automobile hub – Sanand
in Ahmedabad district. The park will spread
across an area of 1,450 acres and is expected
to attract an investment of `50,000 crore.
Construction for the Park is expected to start
shortly after securing mandatory approvals and
the entire project will be completed in a phased
manner by 2023. The state CM informed that
the project will be directly connected with
the dedicated freight corridor and all major

ports while being in line with PM's vision of
Aatmanirbhar Bharat. The park, which will make
businesses more competitive globally, will also
provide connectivity to the biggest auto hub
and upcoming industrial areas in the region.
With a dedicated air cargo complex, the park
will provide direct air, rail and road connectivity
to people in the state. The air cargo terminal
will have a 4.6km runway which will be capable
of handling airplanes and will also provide a
global platform to the local export and import
market. A rail freight terminal, which is also a
part of the Park, will be directly connected to
the Delhi-Mumbai Industrial Corridor.

Om Infra wins `621-cr water infra contract

O

m Infra has emerged as L1 (Lowest)
bidder and has received a Letter of
Award (LOA) from the Water Resource
Department in Punjab for the execution of
the Shahpurkandi powerhouse project at an
investment of `621 crore. The scope of work
includes the construction of two powerhouses,
their appurtenant works and part of Hydel
Channel of Shahpurkandi Dam Project on EPC

mode. MD & CEO, Vikas Kothari, informed
that the company is very delighted to win this
prestigious order. It takes a quantifiable leap in
its revenues and encourages it to prepare for
much higher projects in the near future. The
company is focused on enhancing its footprints
in India, neighbouring countries and Africa
through core business and its order pipeline is
brimming with more opportunities on all fronts.

Joyville by Shapoorji Pallonji plans `400-cr project in Gurugram

J

oyville, Shapoorji Pallonji's real estate
platform, has planned to invest `400
crore to develop the third phase of its housing
project in Gurugram as demand for residential
properties is increasing in the country. Joyville
is a USD 200 million mid-income housing
platform established by Shapoorji Pallonji,
ADB, IFC and Actis. In January 2019, the
company had launched the first phase of
the 18-acre project 'Joyville Gurugram' on
Dwarka Expressway bordering Haryana.
The second phase was launched in June

2019 and in the newest phase, the company
will develop more than 400 units. There had
been price appreciation in this project over
the last two years. In contrast, the first phase
was launched at `5,800 per sq ft, the unit in
the third phase costs around `7,200 per sq
ft. MD of Joyville Shapoorji Housing, Sriram
Mahadevan, informed that the Joyville platform
is developing around 1,500 units in all three
phases of the project with a total investment of
`1,200 crore on a land parcel it acquired from
another real estate developer BPTP Ltd.

SCR plans `1,764-cr rail line in AP

T

he South-Central Railway has planned
to lay Patancheru and Medak rail line
via Sangareddy at an investment of `1,764
crore. General Manager, Gajanan Mallya,
has sent proposals to the Railway Board.
The proposed rail line between Patancheru
and Medak will start at Nagulapalli and pass
through Indrakaran, Sangareddy, Chakriyal,
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Choutkur, Jogipet, Dumpalakunta, Ghanapur,
Machavaram and Medak, covering about
86.7 km. Out of the total project cost, the
State government has to shell out an amount
of about `900 crore to complete the project.
Locals believe that the railway line will become
the lifeline for economic activity in and around
the Sangareddy and Medak areas of the state.
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Central Govt plans Neo, Lite & Water Metro for tier 2-3 cities

T

Indian Railways to add 400km DFC corridor this fiscal

I

ndian Railways has planned to add about
400 km in the Dedicated Freight Corridor
(DFC) by the end of this financial year.
Union Railway Minister informed that the
Dedicated Freight Corridor Corporation of
India (DFCCIL) is currently constructing the
1504 km long Western DFC and 1856 km
long Eastern DFC. These are freight corridors
which only carry freight traffic therefore adding
to the speed exponentially, and bringing down
the cost while adding huge capacity to be
able to transport volume goods as well as a
small parcel. PM inaugurated the first 650
km of dedicated freight corridor, on both,
the Eastern and the Western front and the
railway is building dedicated freight corridors
to provide exclusive movement on fast speeds
for goods trains. Dedicated Freight corridor is
being seen as a game-changer in Economic
Development of the country. The Eastern
DFC starting from Sahnewal near Ludhiana
(Punjab) will pass through Punjab, Haryana,
UP, Bihar and Jharkhand to terminate at
Dankuni in West Bengal. The Western DFC
starts from Dadri in UP to Jawaharlal Nehru
Port (JNPT) in Mumbai and will traverse
through UP, Haryana, Rajasthan, Gujarat and
Maharashtra of WDFC. The 2800 km route is
likely to be commissioned by June 2022.

MMRDA speeds up elevated
Metro-5 corridor project

M

MRDA informed that it has expedited
the Mumbai Metro-5 Corridor (ThaneBhiwandi-Kalyan) project and it is destined to
be completed by December 2024. This major
metro line project aims to ensure hassle-free
commuting in the Mumbai Metropolitan Region
(MMR). The 24.90-km elevated corridor will
provide faster and much-needed connectivity
in areas heavily dependent on the suburban
railway. It will also provide interconnectivity
with Metro-4 (Wadala-Thane-Kasarwadavali)
and Metro-12 (Kalyan-Taloja). Of the 24-km
line, a 12.7-km stretch between Kapurbawadi
and Bhiwandi connects Kapurbawadi, Balkum
Naka, Kasheli, Kalher, Purna, Anjur Phata,
Dhamankar Naka, and Bhiwandi. The first pier
cap of this stretch near Balkum in Thane was
erected recently. The authority has also sought
clearance from the Central government for the
diversion of 1,971.71 square metres (sqm) of
forest land in Balkum as well as of 377.86 sqm
of area in Kasheli, Bhiwandi for constructing
around 24 piers for the project. MMRDA is
looking at implementing 337-km of metro
lines in MMR by 2026. The first two lines —
Metro 2A (Dahisar-DN Nagar) and Metro-7
(Dahisar E-Andheri E) — are expected to be
operational by May this year.

he Central Government has proposed
Metro Lite, Neo-Metro and Water Metro to
provide an eco-friendly, energy-efficient and
cost-effective mass public transport system in
tier 2 and 3 cities. The proposed metro types
are suitable for emerging traffic requirements.
Ministry of Housing and Urban Development
(MoHUA) secretary Durga Shankar Mishra
chaired a conference in Pune with urban
development principal secretaries of all state
governments and union territories. Mishra
said, "India is a diverse country and cities in
India have a population ranging between 1015 lakhs to 1.5-crore. All these cities need
robust, reliable, safe and environmentally
friendly public transport system which will
make these cities more habitable. A robust
transport is of utmost importance for the
growth of any city and hence an appropriate
public transport system needs to be proposed,
depending upon the size of commuters and

the economic activities of the city."
He added, "A metro system which has been
built in Delhi, Chennai, Hyderabad, Pune,
Mumbai may not be suitable for tier-2 or tier-3
cities since the commuters are lesser in these
towns. The very high Peak Hour Per Direction
Traffic (PHPDT) will only justify the rail-based
standard gauge metro system. However, the
tier-2 and tier-3 cities should have appropriate
capacity mass rapid transport systems. Metro
Neo is the rubber tyre based articulated
bus system which will draw power from an
overhead electric conductor. Similarly, Metro
Lite is popular in Europe and advanced
countries. It is a tram-like system which does
not require the paraphernal of a rail-based
metro system."
MD of Kochi metro proposed a water metro
system which will be helpful to provide the
mass transit system in kayals (creek) of
Kerala coast, canals and waterways.

RLDA invites bids for `229-cr station upgrade

T

he Rail Land Development Authority has
invited online bids to select a developer
for the redevelopment of Ernakulum
Railway Station at Kochi in Kerala. The
project involves two components, station
component and commercial component, with
a total investment of `229 crore. The station
redevelopment component is scheduled for
completion in three years. Buoyed by rapid
infrastructural developments, growth of the IT/
ITes sector and proliferation of retail spaces,
Kochi is among the fastest-growing cities
in India. The Ernakulum Railway Station is
strategically located near the bus stand and
well-connected through public transportation
with Kochi. Ernakulam South Metro Station
has also come up near the Railway Station.

The redevelopment of the station will give
a fillip to real estate and retail spaces in the
vicinity and spur the regional transformation.
Vice Chairman of RLDA, Ved Prakash Dudeja,
informed that it Ernakulum Railway Station
covers around 48-acre of land, consisting of
six platforms and two terminal buildings and
both the entries are accessible via public
transport with the KSRTC Bus Stand in the
north and Manorama and Valanjambalam
Junctions in the southern end. The objective
of redevelopment is to provide world-class
amenities such as departure passenger
entry hall, arrival passenger exit hall, airconcourses, F&B, baggage security check-in
area, an information centre /enquiry centre
and disabled-friendly facilities to commuters.

SC paves way for NH
project in J&K

S

upreme Court has cleared the decks
for road widening and construction of a
flyover on the Jammu-Akhnoor-Poonch and
Rajouri National Highway, by staying the
operation of order from High Court whereby
status quo was instructed to be maintained.
The three Judge bench of Justice A M
Khanwilkar, Justice B R Gawai and Justice
Krishna Murari stayed the operation of the
Division Bench order of J&K High Court. The
project executing agency, National Highway
and Infrastructure Development Corporation
Ltd (NHIDCL), had challenged the High Court
order before the Supreme Court on various
grounds. The four-laning project is funded by
the Central government. The work includes
widening and building a flyover for which
99 of the total numbers of 126 pillars have
already been constructed. The road connects
sensitive border areas in J&K and travels from
Jammu-Akhnoor to Poonch-Rajouri and then
to Kashmir via Mughal road.

Kerala Govt approves `290-cr
medical college hospital project
The Kerala Government has given administrative
approval for constructing the first phase of the
Government Medical College & Hospital at
Kozhikode in Kerala. The health care facility,
which will be a centre of excellence, involved
a cumulative investment of `2,000-crore, and
`290-crore has been earmarked for the first phase
of the project. As per the plan, all outpatient wards
will be shifted to a new building near the Indian
Coffee House restaurant. The proposal will now
be presented to the empowered committee of
the Kerala Infrastructure Investment Fund Board
(KIIFB). Once the plan gets KIIFB nod, funds will
be allocated to start construction on the project.

Migsun Group launches
`250-cr project in Noida

M

igsun Group, in a joint venture, has
decided to build a 103-acre township
in Greater Noida and to invest `250 crore to
construct phase-1 of the project. MD Yash
Miglani informed that it bought 37.5-acre
IT SEZ project in Greater Noida from Ansal
Properties & Infrastructure and inked a joint
development agreement with Royal Golf Link
City Projects to develop the township. Under
phase-1, the company has launched 138
villas, spread over 7-acre of land and 2.5 lakh
sq ft high street retail over 2-acre land parcel.
The company has sold all the villas and retail
shops for around `420 crore. The construction
work has been started and it is expected to be
completed in the next three years.

GPT Infraprojects bags rail
bridge contract in Assam

G

PT Infraprojects has secured an order
worth `64.10 crore from Office of the
General Manager, Northeast Frontier Railway,
Maligaon, Guwahati in Assam. The order,
which has been won in a joint venture with 51
per cent GPT's share, is meant for constructing
the superstructure of bridges over River
Pagla at Chainage and viaduct near Pherima
Station and other related works between the
proposed stations Sukhovi&Pherima with
Dimapur - Kohima New Line Projects.
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Medha Servo Drives wins `2,211-cr rail equipment orders

NMMC invites bids for building `269-cr flyover

T

T

he Indian Railways has awarded projects
worth `2,211 crore to Hyderabad-based
firm Medha Servo Drives for procurement of
equipment for manufacturing additional rakes
of Vande Bharat train sets. The contract is for
designing and manufacturing of propulsion,
control and other equipment for making 44
rakes, having sixteen cars each of Vande
Bharat train sets. The project will be completed
under 'Make in India' policy involving
indigenous procurement of 90 per cent.
Vande Bharat express, the train 18 project,
is an indigenous semi high-speed trainset

manufactured by the Integral Coach Factory in
Chennai. The train can run up to a maximum
speed of 160 km/hour and currently, two Vande
Bharat trains are operational in the country
connecting the national capital with Katra and
Varanasi. The ministry plans to make 40 Vande
Bharat trains operational by the end of next
year. The trains are likely to be introduced on
Bangalore-Hyderabad, Mumbai-Ahmedabad
and Kolkata-Patna routes. The manufacturing
work of Vande Bharat train sets will also be
taken up at Modern Coach Factory, Rai Bareilly
and Rail Coach Factory, Kapurthala in Punjab.

Sunteck Realty plans `6,000-cr affordable housing projects

P

roperty developer Sunteck Realty has
planned to invest about `6,000 crore
to develop three large affordable housing
projects spreading across 250 acres in Mumbai
Metropolitan Region. Chairman and MD, Kamal
Khetan, informed that two out of three projects,
spread over 100-acre of land parcels in Vasai
and Vasind on the outskirts of Mumbai, were
acquired during the pandemic, while 150 acres
is part of its Naigaon project. The company
has already started construction in Naigaon on

around 18 acres for the first two phases of the
project. Affordable housing is going to be a longterm growth engine for the company. Currently,
the segment contributes one-third of its
revenues, which is expected to increase to 50%
on a sustainable basis, creating a diversified and
balanced portfolio with its recent acquisitions of
Vasai and Vasind. Moreover, various initiatives
under the government's Housing for All scheme
is further encouraging active participation of
realty players in the segment.

BMC floats `500-cr shelter housing scheme

B

MC has floated Ashray Yojana (shelter
scheme), its dream project to provide
housing to its conservancy workers. Municipal
commissioner, Iqbal Chahal, informed that the
civic body has earmarked `500 crore for the
purpose. BMC will build 12,698 tenements
measuring 300 and 600 sq feet across 34
locations in the city. Tenders have been
floated for the appointment of agencies on
design and build basis. The original plan was
conceptualized by noted architect PK Das

and the then joint municipal commissioner V
Radha. According to BMC sources, around
28,000 conservancy staffers are living in 39
municipal colonies, but most of the buildings
are in a dilapidated condition and, at many
locations, residents have been moved into
transit accommodation. The civic body
submitted the design in 2008 and work has
already begun in locations like Dadar and
Grant Road. In Fort, workers have already
moved into their homes.

he Navi Mumbai Municipal Corporation
(NMMC) has invited bids for the construction
of a flyover starting from Mahatma Phule
Junction Sector-17, Vashi to Kopri Bridge in Navi
Mumbai. The project involves an investment of
`269.8 crore and requires a completion period of
24 months. It will be executed on the engineering
procurement and construction (EPC) model and
will ensure hassle-free transport facilities to
travellers across the metropolitan region.

Hyderabad to get its tallest skyscraper and more highrises

H

yderabad's skyline is all set to change
as the Greater Hyderabad Municipal
Corporation (GHMC) has approved the
city's tallest skyscraper. The administration
has given a green signal to Sumadhura
Group's 44-storey residential apartment
in the Financial District at Nanakramguda
in Telangana. The new structure will be of
44-storey and 153 metres (501 feet) tall.
Two applications by builders to construct
55-storey high-rises at Pupalaguda and
Narsingi near the IT corridor were put on hold
by Hyderabad Metropolitan Development
Authority (HMDA). The authorities want to
be sure that such tall structures don't lead to
more traffic chaos in the already congested
part of the city.
GHMC records reveal that more tall buildings
are underway. As of now, authorities had
received 10 building permission applications
for high-rises, eight of which have already
been cleared. Most of these are about 25
floors high and Nanakramguda (Gachibowli),
Miyapur and Khajaguda are some of the
places where these buildings are coming up.
In 2020, 95 permissions for high-rise buildings
were given. Situated adjacent to Waverock
(special economic zone), the twin towers with
44 floors each and 846 flats are coming on a
5.5-acre land.

Project Management Institute Underscores
How Projects Will Counterbalance the Rising
Forces of Disruption
Project Management Institute (PMI) has
released its latest report on long-term
business, geopolitical, and technological
trends that are reshaping our world and the
types of projects that will be most prevalent
and critical in the years to come in the face
of these disruptions. Megatrends 2021 helps
to ensure that project leaders can better
understand the world’s rapid transformation
and the global context in which they are
working today.
“We know the world changed significantly in
2020, but our research confirmed the longterm impact of how these trends are changing
how the world does business,” said Sunil
Prashara, President and CEO of Project
Management Institute. “There is virtually no
industry and no geography that is untouched
by the five megatrends outlined in this report.
From COVID-19 to the climate crisis to the
mainstream use of AI, these forces are driving
change across sectors, requiring leaders to
embrace new ways of thinking and working.
As change-makers in their organizations and
communities, project leaders are in a unique
position to tackle these challenges and
embrace new possibilities.”

bauma CONEXPO INDIA 2021 cancelled

b

auma CONEXPO INDIA, the International
Trade Fair for Construction Machinery,
Building Material Machines, Mining Machines
and Construction Vehicles will not take place
this year.
The decision comes after deliberations with
stakeholders and a comprehensive study of
the market in solidarity with the industry's and
organizers' concerns around exhibitors' ROI,

safety protocols and uncertain international
participants' turnout mainly due to travel
restrictions placed on potential international
participants by their countries and their
organizations.
It was ascertained that the organizers' goal
to offer all participants optimal conditions for
a successful trade fair would be difficult to
implement under the current circumstances.
The next edition is scheduled for 2022.

UNEP, Tata Power and Central Railway to launch EV
Charging Points

T

he Central Railway, Mumbai, in
partnership with the UN Environment
Program (UNEP) and Tata Power will jointly
launch their novel green initiative to promote
e-mobility in Mumbai. The joint venture
has announced the installation of charging
stations for electrical vehicles (EVs). These
charging points would be available at all
important railway stations in the island city,
the suburbs, and the adjoining Mumbai
Metropolitan Region. The collaborative
venture aims to boost the overall e-mobility
sector and encourage green mobility around
railway stations, which are transport modal
hubs. Further, they have already awarded
contracts for railway stations including
Thane, Dadar, Parel, and Byculla in the first
phase of the green initiative. Similarly, for the
second phase, tenders have been floated for
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the next set of stations including Lokmanya
Tilak Terminus (LTT)), Bhandup, Panvel,
and Kalyan. Areas at the entry-exit points of
railway stations with parking facilities have
been designated for the charging stations as
per the availability.
Head of UNEP's India Office, Atul Bagai, said
that a transition to e-mobility is one of the
best solutions for combating the challenges
of air pollution and the climate crises with
electrification being a flexible, energyefficient, and sustainable way to decarbonize
the economy. India is taking initiatives in the
right direction towards building a cleaner
transport sector through this tri-party initiative.
The UNEP is proud to be working closely with
Central Railway and Tata Power to leverage
cleaner energy sources and nudge India
towards adopting them at a larger scale.
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