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Infra projects worth `44 lakh-cr reach implementation stages

Assam floats tender for twin towers worth `2,000-cr

T

T

he Central government is in the process
of implementing infrastructure projects
worth `44 lakh crore as a part of the `111
lakh crore National Infrastructure Pipeline
(NIP). Union Transport Minister Nitin Gadkari
informed that the projects worth `22 lakh
crore that account for 20 per cent of NIP are
under development stages. The framework
of NIP includes 39 per cent investment by
the Centre, 40 per cent by states and 21 per
cent by the private players across roads,
ports and highways, waterways sectors and
the entire targeted investment will be carried
out by 2024-25. Under the program, `25 lakh
crore worth of investments are envisaged
in the energy sector, `20 lakh crore in the
highways sector, `16 lakh crore in irrigation,
rural agriculture and food processing, `16
lakh crore each in mobility and railways and
`14 lakh crore on digital infra among others.
The highways sector commands huge biz
potential and the toll income is slated to
reach `1 lakh crore in five years from `34,000
crore this year and the sector holds lucrative

he Assam Industrial Development
Corporation has floated tender for the
construction of twin towers at Basistha
Chairali, Guwahati in Kamrup district involving
an investment of `2,000 crore. The authority
has already earmarked about 10.6-acre of
land for the project which is proposed to be
developed as a mixed-use development
equipped with all the other facilities. The
investment opportunities given 100 per cent
FDI permitted in the sector. The government
has ensured minimum risk to the private
sector through various policy initiatives and
has introduced low-risk models like hybrid
annuity models for the sector. A target of `15
lakh crore investments has been set for the
sector for the next two-three years. The `1
lakh crore Delhi-Mumbai expressway corridor
spanning 1,300 km is likely to be completed
in the next two years with 50 per cent of the
project already completed, while two more
express highway projects worth `65,000 crore
will be launched shortly.

NBCC invites bids for building 30 towers along metro lines

N

BCC has invited bids to develop 70
acres of land into a mix of commercial,
residential and retail hubs housing 30 towers
at �1,400 crore. The towers around Delhi
Metro's Pink and Blue Line corridors will be
developed in a phased manner. The winning
bidder will carry out a detailed valuation of
the east Delhi hub with the scope of work
including master planning of the entire project
and construction of residential units, external
amenities, infrastructure services and other
developmental works. The usage of the site is
mixed whereby 70% of the 30-hectare land will
be residential, 20% commercial and 10% will
be for building civic facilities. A memorandum
of understanding (MoU) between NBCC and
the Delhi Development Authority (DDA) has
already been signed in 2015 but the conditions
of MoU were revised last year keeping in mind
the Transit Orient Development policy. The

project is being proposed on a built-up
area of 30,00,000 sq ft with space for car
parking. The selected developer would be
responsible for designing, engineering,
financing, procurement, construction, sale
and transferring authorities share of built-up
area under the provisions of the development
agreement for twin towers to be entered into
between developer and authority.

L&T emerges as lowest bidder for 28 bridges on Bullet Train Corridor

L

arsen and Toubro (L&T)-IHI Infrastructure
Systems Consortium has emerged as
the lowest bidder for the procurement and
fabrication of 28 steel bridges for crossing over
lines, rivers, highways and other structures
for the 508 km long Mumbai-Ahmedabad
High-Speed Rail (MAHSR) project. NHSRCL
spokesperson, Sushma Gaur, informed
that the financial bids for procurement and
fabrication of 28 steel bridges were opened
recently wherein a total of eight bidders had
participated and only four qualified after
technical evaluations. It is estimated that
about 70,000 MT of steel will be used for the
fabrication of these steel bridges and the Indian

steel industry and allied supply chains will get
a big business boost. NHSRCL has already
sensitized the steel industries to cater to such
a huge demand for India`s first High-Speed
Rail corridors. The NHSRCL has already
awarded civil contracts for the construction
of 64 per cent of MAHSR alignment which
includes five HSR stations at Vapi, Billimora,
Surat, Bharuch, Anand/Nadiad, train depot at
Surat and one mountain tunnel of 350 metres.
The bullet trains are expected to run at 350 km
per hour covering the 508 km stretch in about
two hours as against seven hours to travel the
same distance currently.

entire project will be developed in 6 million
sq ft, of which 1 million sq ft to be built in the
first phase. The project will have two and
three BHKs of different sizes with parking for
over 7,000 vehicles. The consultant will also
explore the development for commercial and
volume of commercial space development
with corresponding sale rate in Rs per sq ft of
saleable area. This hub would not just cater
to the capital functions but will also include
multi-sector facilities in trade and commerce,
residential and other areas to make it a vibrant
and dynamic hub, which should be selfsustaining, with state of art physical, social
and economic infrastructure. The site requires
top-class connectivity with direct access to
Vikas Marg and the two Karkardooma metro
stations (Blue & Pink line) located within the
site area and the nearby Anand Vihar metro
station, ISBT and railway terminal.

TN clears `13,000-cr peripheral ring road project

T

he Tamil Nadu government has given goahead to the 133.65-km long Chennai
Peripheral Ring Road project involving an
estimated investment of `13,000 crore.
The project, which is being funded in a
phased manner by the Japan International
Cooperation Agency (JICA), is all set to
start its first phase shortly. The second and
third phases, which are being financed by
the Asian Infrastructure Investment Bank
(AIIB), stretches from Ennore Port to Poonjeri
Junction in Mamallapuram. The entire project
will be completed in five phases and the
first phase is likely to be started with certain
changes in the alignment. Meanwhile, the
State has come out with a resettlement plan
for the 26 km long second phase, which starts

from NH-16 near Thatchur and ends at State
Highway 57 near Keelanur Village. The entire
stretch is a new formation and passes through
17 revenue villages, spreading across three
Taluks of Thiruvallur District. The project will
lead to the improvement of road connectivity
to the Ennore Port and the industries along
the project area.
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MoRTH takes up `30,000-cr road projects in Bihar

Odisha inks MoU for `4,000-cr riverine port in Mahanadi

U

T

nion road transport minister, Nitin Gadkari
has informed that road projects involving
an investment of `30,000 crore are underway
in Bihar and a sum of `4,600 crore has been
released to farmers for acquiring their land.
Under the PM package, which involves 24
projects with a length of 1459 km, the work
is on for over 875 km and tender for 125 km
has been issued, while for another 459 km the
tender will be released shortly. The 7-km long
four-lane Koshi bridge worth `1,478 crore is
expected to be completed by the year 2023
and tender for the 4 km long Vikramshila
bridge worth `1,110 crore has been floated
and the construction work is likely to be
completed in the year 2024. The Buxar Bridge
with 242-metre span will be a unique bridge
facilitating large ships movement and its work
will be over by the next year. The Ramjanaki

Marg, which is being developed between
Ayodhya and Janakpuri in Nepal, includes 240
km stretch in Bihar and involves an investment
of `2700 crore. Work on 177 km length will be
completed by the end of June next year. The
balance stretch of 63 km will start in March
2021. Apart from this, the tender has been
floated for 6 km long Sahibganj Bridge worth
`1900 crore, connecting Bihar and Jharkhand
and the construction is likely to be completed
by the middle of the year 2024.

HG Infra receives LoA for `1,258-cr NH project

H

G Infra Engineering has received the
Letter of Award (LOA) for an NHAI
project involving an investment of `1,258.11
crore in Rajasthan. The scope of work in the
project includes the construction of an eightlane carriageway starting from the Junction
with MDR-1 to the end of the interchange
on NH-552 for a length of 45.64 km with

a completion period of 2 years. HG Infra
Engineering is an infrastructure construction,
development & management company
that provides engineering, procurement &
construction (EPC) services on a fixed-sum
turnkey basis as well as undertakes civil
construction projects primarily in the roads
and highway sector.

MoRTH plans satellite township on Srinagar-Leh Highway

T

he Union transport ministry has planned
to build a satellite township, a winter
town, along an 18-km stretch between
Z- Morh and Zojila tunnel on the SrinagarLeh national highway. The township will be
developed as a winter destination equipped
with modern facilities like winter sports, luxury
accommodations and allied facilities with
matching infrastructure in collaboration with
the administration of Ladakh and Jammu and
Kashmir. The Union transport minister has
chaired a meeting of the representatives of
both the Union Territories, Governor, Manoj
Sinha, and also senior officials from the

ministry and Border Road Organization (BRO)
to work out modalities for the new township. All
the stakeholders will work together for setting
up this town. The minister said that building a
township will boost tourism and create huge
job generation avenues to the locals as the
township will be more beautiful than Davos in
Switzerland.

he Odisha government has signed a
Memorandum of Understanding (MoU)
with the Centre for setting up of `4,000
crore riverine port projects in Mahanadi. The
proposed port will come up at Akhadasali
village under Mahakalapada block in
Kendrapara district, 13 km from the river
mouth at Paradip. This all-weather and
multi-user port on the river will be set up in
public-private partnership (PPP) model with
a capacity of 54 MTPA. In the first phase,
the port will have the capacity to handle 22
MTPA cargoes at an investment of `2,562
core. While the Paradip Port Trust will develop

supporting infrastructures like rail and road
connectivity and dredging requirements of
the facility, the state government has already
identified 300 hectares of land for the project
and will also provide the necessary support to
PPT in respect to any additional land required
for the project. On commissioning of the
project, the port will provide direct and indirect
employment opportunities to more than 4,000
persons in the first phase and about another
1,700 in the 2nd phase. The riverine port,
along with the state-aided Haridaspur Paradip
Railway line, will go a long way in boosting the
economy of the Kendrapara district.

NHAI finalizes alignment for four-lane NH project in HP

T

he National Highways Authority of
India (NHAI), after carrying out certain
modifications, has finalized the alignment of the
first phase of the Pathankot-Mandi four-laning
project starting from Kandwal to Mao falling in
the Nurpur section in HP. As per the revised
alignment, the width of the road will be 35 meter
at Kandwal, 40 meter at Pacca-Tyala and 60
meter at Nagabari where a toll plaza will be set
up. The width will be between 40 and 45 meter

at Bassa, 35 and 40 meter at Chhatrolli and
32 and 35 meter at Jassur and Jachh where
a flyover will also be built. A bypass for Nurpur
town will be constructed from Bodh to Badni on
the outskirts of the town and its width has been
proposed to be maximum 60 meters and from
Badni to Mao (Jonta) the road width has been
planned as 45 meter. The existing PathankotMandi National Highway- 154 is being merged
into the proposed four lanes highway stretch.

ADB announces $4.21 booster for urban infra in Tripura

T

he Asian Development Bank (ADB)
and the Union government have
signed a $4.21 million project readiness
financing (PRF) facility for the preparation
of infrastructure development projects to
improve urban amenities and develop tourism
infrastructure in the northeastern state of
Tripura. This is ADB's first PRF facility for a
state in the northeastern region for which the
signatories included Dr
C.S.Mohapatra, Additional
Secretary, Department of
Economic Affairs in the
Ministry of Finance and
Country Director of ADB's
India Resident Mission,
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Takeo Konishi. The facility will support the
state government's priorities of improving
urban services and tourism through holistic
planning by developing key infrastructure
investment projects and related reforms in
these sectors thereby helping boost economic
development. ADB India's head informed that
the facility aims to ensure high readiness
of ensuring infrastructure projects through
feasibility studies, preparing
detailed engineering designs,
and capacity building of statelevel agencies while ensuring
climate and disaster resilience,
inclusiveness and sustainability
of sub-projects.
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Railways rolls out National
Rail Plan for 2051

T

he Indian Railways in its new draft
National Rail Plan (NRP) stated that by
2051 several cities across India including
Hyderabad will be connected via bullet
trains. The development comes close on
the heels of the National High-Speed Rail
Corporation Limited (NHSRCL) floating
tenders for preparation of Detailed Project
Report (DPR) for Mumbai-Pune-Hyderabad
bullet train project. The draft NRP aims to
develop a corridor between Hyderabad
and Bengaluru by extending the MumbaiHyderabad line proposed earlier. This new
corridor will connect Mumbai to Chennai
and help bring cities in North India such as
Jammu, Amritsar, Delhi and Jaipur closer to
Hyderabad, Bengaluru, Chennai, Ahmedabad
and Mumbai. Apart from the corridor between
Hyderabad and Bengaluru, the NRP released
by Railway Board CEO VK Yadav boasts of
the country's most ambitious infrastructure
program aiming to develop new industrial
cities as Smart Cities' and converging nextgeneration technologies across infrastructure
sectors. The NRP also aims to develop
Nagpur-Hyderabad (NHIC) and DelhiNagpur (DNIC) as industrial corridors under
its National Industrial Corridor Development
Program. The two industrial corridors are
among 11 projects to be developed in four
phases up to 2024-25. Apart from the two
industrial corridors, the draft NRP is focused at
establishing a dedicated freight corridor (DFC)
North-South between Delhi-Chennai via Itarsi
Nagpur-Vijayawada. With Indian Railway's
focus on augmenting railway infrastructure
to facilitate the movement of freight and
passengers, the NRP has identified multiple
high-speed railway (HSR) corridors.

Ahmedabad-Rajkot bullet train link on the anvil

I

ndian Railways has planned to build a new
Ahmedabad-Rajkot Railway link allowing
a seamless passage for high-speed trains
and also connecting the Ahmedabad-Mumbai
bullet train corridors as the central government
has already approved the project. Unlike
Ahmedabad-Mumbai bullet train project, the new
railway line will not just be a bullet train but also
support a significantly high-speed train in the
state and allow passengers from Ahmedabad
to reach Rajkot or vice-versa quickly. Once

commissioned, rail users will be able to leverage
the services and avail the bullet train services
from Saurashtra region in Gujarat. With the
introduction of the double-track railway lines
between Rajkot and Ahmedabad, the new highspeed line will allow a reduction in the travel time
between the two cities and those coming from
Mumbai via bullet train will also find travelling
convenient. Meanwhile, work on the bullet train
project has started and the railway lines are
expected to be laid in the next three years.

NHAI floats tender for `1,146-cr national highway project

T

he National Highways Authority of India
(NHAI) has floated tender for four-laning of
Sannur to Bikarnakette section with scope of
work including building Sannur to Bikarnakette
section from the existing 698.850 km (design
691.350 km) and 744.190 km (design 736.362
km) of NH-169 in Karnataka on HAM model
under the Bharathmala Pariyojana (PackageIII) at an investment of `1,146 crore. In totality,
the ministry has launched and dedicated 33
national highway projects across Karnataka.
While three of these projects will be executed
by the national highway wing of PWD, the
fourth was dedication of four-laning of Goa-

Karnataka border to Kundapur section. The
dedication of the 41-km stretch from Shiroor
to Kundapur under the Goa-Karnataka border
project will be a game changer. The NH wing
will take up widening of NH 169 to a 2-lane
stretch with paved shoulder from Gadikallu to
SK border in Chikkamagaluru district at a cost
of `96.08-crore. Among others, three minor
bridges between km 26.05 to 28.14 on NH 169A and also between Agumbe and Malpe will
be reconstructed at a cost of `8.20 crore and
MoRTH has spent `2,638 crore on four-laning
187-kms between Goa and Karnataka border
up to Kundapur section from 93.70-283.30 km.

RITES submit report on
Guwahati metro project

T

he

Guwahati

has

gained

India
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Metro

Rail

Project

momentum. The
&

Economic

Rail

Service

(RITES) has submitted its final CMP&AA
(Comprehensive Mobility Plan & Alternative
Analysis) report on the mega project.
Guwahati

Metropolitan

Development

Authority (GMDA) has sent the report to the
Guwahati Development Department. RITES
had prepared the feasibility report and the
DPR for a rail-based MRTS for Guwahati in
2016 and the then State government issued
the gazette notification for implementation
of the rail-based MRTS for the metropolitan
city. But the Union Ministry of Housing
and Urban Development introduced a new
metro rail policy, bringing a change in the
Guwahati Metro Rail Project. That led the
GMDA to ask RITES to carry out another
study and file a comprehensive report and
the type of metro rail needed for Guwahati.
This enabled PWD, Railways, NHAI, Water
Resources, GDD among others to extend
their suggestions. The comprehensive final
report submitted by RITES incorporated
all the suggestions. A stretch of 61.4 km
of the 200-km metro rail project had four

Manglam Buildcon bags Noida flyover contract

T

he Noida authority has awarded the
contract for the Parthala Chowk flyover
to Manglam Buildcon Limited and the
contractor has to complete 697 metre-long
flyover by the end of December next year and
on commissioning, it will provide seamless
connectivity to thousands of commuters,
Rajeev Tyagi, General Manager of the Noida
authority said. The site of the project, which
is one of the main intersections in the city
witness daily traffic congestion, involved an
investment of `80.53 crore. According to a
survey conducted by the authority's traffic
cell about 1.25 lakh commuters use the
intersection daily, where the Master Plan-III
road meets the Faridabad-Noida-Ghaziabad
(FNG) Expressway. The flyover will be a sixlane stretch connecting Noida with Greater
Noida West. Commuters travelling from Delhi,

Noida to Greater Noida West, Ghaziabad
and Hapur sides will enjoy a smooth ride. It
will also benefit residents of sectors 51, 52,
61, 70, 71, 72, 73, 74, 75, 76, 77, 78, 79 and
119 in Noida. With this flyover, the vehicular
movement to Greater Noida's Kisan Chowk
located in Sector 1 will become seamless and
the road users using FNG Expressway, will
also not have to face any traffic congestion.

corridors

–Dharapur-Jalukbari-Narengi

(22.6 km), Jalukbari-Khanapara (19.4 km),
GS Road (10 km underground) and ISBTPaltan Bazar (9.4 km). The cost per km of
the corridors has been estimated to be `350
crore, which is likely to escalate further. As
per the new policy of Union Ministry and
suggestions from RITES, the metro rail
project for Guwahati will now be 'metrolite
rail' with less capacity and much lesser cost.

MoRTH launches `13,157-cr national highways in Telangana

T

he Union Transport Minister has laid
the foundation stones for 7666-km
long national highway projects entailing an
investment of `13,157 crore in Telangana.
The minister launched the 396 km long road
projects worth `9,440 crore and also kickstarted 370 km road projects at a cost of `3,717
crore in a virtual ceremony. National Highways

Authority of India (NHAI) has taken up seven
out of 14 projects estimated to cost around
`13,157 crore. Projects with a length of 1,730
km have been identified for development under
the Bharatmala Pariyojana. The development
activity reflects the vision of the PM's foresight
and commitment to ensure the development
and basic road infrastructure in the country.

Gujarat approves `217-cr bridge on Mindhola Creek

T

he Gujarat government has announced
the approval of the construction of 2 kmlong bridge on Mindhola Creek connecting
Umbhrat beach in Navsari's Jalalpore taluka
with Abhava village in Surat entailing an
investment of `217 crore. The project will
boost the development of the
Dream City project also housing
the Surat Diamond Bourse (SDB)
at Khajod, which is slated for
completion in 2021. All necessary
permissions have been put in
place as the bridge will act as

a catalyst of growth for Surat and Navsari
districts, where the world's largest Dream City
project, bigger than Pentagon in the US, is
located. The bridge will connect the villages
like Khajod, Abhava, Bhimpore, Dumas,
Magdalla, Gavier, Sultanabad with Maroli and
Ubhrat in Navsari area. Once
completed, 40 km distance
from Surat to Umbhrat,
currently taking about 4560 minutes, will be reduced
to 15 km and also the travel
time to about 20 minutes.
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UT plans bus corridors from Zirakpur, Panchkula and Mohali

Control cement and steel prices: CREDAI

T

C

he Chandigarh Administration has
decided to build dedicated bus corridors
from Zirakpur, Panchkula and Mohali on a
trial basis. The newly notified policy of the
UT considers starting this corridor together
with a proposal of parking at the entry-level
of the city for tourists coming to Chandigarh,
an incentive for public transport users and
a disincentive for private vehicles. Since
thousands of people from the adjoining areas
of Zirakpur, Mohali and Panchkula come to
the city daily and many come to government
offices, thus, dedicated bus corridors can
prove to be a solution to the ongoing traffic
snarls. This will also decrease parking chaos
in most of the areas of the city. Besides other
major issues, infrastructure and parking
demand management have been given
importance in the parking policy and multi-level

parking structures will be developed. A design
competition will be held by the Chandigarh
municipal corporation for inviting innovative
designs with the latest technologies, trends
to optimally utilize the land for parking. While
putting in efforts on bus services, the policy
mentions that bus movement pattern, timings
and dedicated routes will be optimized by
the transport department of the Chandigarh
administration. There will also be a focus
on the grid system with reliable and regular
services. Under the new scheme of things
buses with more frequency will be ensured
by the transport department. The former chief
architect of the Chandigarh administration,
Sumit Kaur, informed that the city has good
roads, there is a dire need of such corridors
to discourage the use of private vehicles and
encourage the use of public transport.

RLDA floats tender to rebuild 2.18-acre colony in Delhi

T

he Rail Land Development Authority
(RLDA) has invited online bids for leasing
a 2.18-hectare land parcel in the national
capital for redeveloping the Boulevard Road
Railway Colony. The land parcel will be
redeveloped following the Delhi Master Plan2021 (MPD-2021). RLDA informed that the
land is in the upscale bungalow zone of New
Delhi and the prescribed floor space index
(FSI) for the site is 0.75 according to the Delhi
MPD. The leasable land area is 21,800 sqm
with the reserve price fixed at `393 crore
with immense potential for premium segment
residential development. Vice-Chairman,
RLDA, Ved Parkash Dudeja informed that the

site is strategically located with accessibility
to prominent landmarks such as railway
stations, Tis Hazari Metro Station and ISBT
Kashmere Gate. The development will
enhance its prospects and offer a good return
on investment to developers. The Railway
Colony is located along Lala Hardev Sahai
Marg/GT Karnal Road and Rani Jhansi
Flyover, New Delhi and the site is only 2.5 km
away from the Old Delhi Railway Station and
7 km from the New Delhi Station. Moreover,
due to its proximity to the Ring Road, the
site is also well connected to the peripheral
developments in Gurgaon, Noida and other
major cities in the NCR.

REDAI has written to the PM and all
concerned ministries urging to take
note of cartelization by cement and steel
manufacturers. It has called upon the
government for an immediate intervention
in bringing the soaring steel and cement
prices under control. Real estate developers
are experiencing an inevitable increase
in construction cost and are faced with a
situation that will create a delay in delivery,
stalling of projects in some cases, thereby
impacting the homebuyers to a greater extent.
In such a scenario, builders are finding it
difficult convincing the customers of this
additional burden.
High prices of cement and steel have been a
serious concern and many industry leaders
and ministers have expressed their concern
on public platforms too. The Minister of State
for Road Transport and Highways, V K Singh,
has warned cement companies against
cartelization at an industry event. Even

road transport minister, Nitin Gadkari had
cautioned steel and cement manufacturers for
the irrational upsurge in prices.
Chairman of CREDAI, Jaxay Shah said, "The
real estate sector has been working on waferthin margins and is battling unsold inventory
on one hand and unfinished projects due to
lack of funds on the other. With a stagnant
demand, developers have not increased the
prices and are selling projects at affordable
rates. Indian real estate sector plays an
important role in strengthening the economy.
Besides employing more than 40 million
workers, the sector is a key partner in many
Central Government schemes like Affordable
Housing, Housing for All by 2022 and
supports more than 250 ancillary industries.
But the sector feels ignored because of lack
of support from the Government on various
issues. There is an urgent need to control the
spiralling cement, steel & other raw material
prices and I urge the Government to take
necessary steps at the earliest."

Infra industry veteran Arbind Kumar takes over as Director
– Rail & Transit Systems

L

ouis Berger (A WSP Company) is a global
professional services corporation that
helps infrastructure and development clients
solve their most complex challenges. At the
helm of all its rail and metro projects in South
Asia is infrastructure industry veteran Arbind
Kumar, who has been appointed as Director –
Rail & Transit Systems.
A Civil Engineer with more than 37 years,
Arbind Kumar has an extensive and varied
experience of Railway Civil Engineering,
teaching, planning, projects study, design, bid
process management, project management,
and quality assurance for several kinds
of railway projects, both domestic and
international. In his new role, Arbind is
responsible for the improvement of operational
efficiency of various ongoing and upcoming
Metro projects. He is also responsible for
managing the financial parameters of the
Rail and Transit System projects to increase

revenue, early collection of dues and
improving profitability along with managing
the niche talent pool of metro experts at
Louis Berger for better productivity. He is
also steering risk management and ethics
while supporting new business development
activities at Louis Berger.
Kshitish Nadgauda, Senior VP and MD for
Asia, Louis Berger (A WSP Company) said,
"We are pleased to have Arbind Kumar, with
his stellar industry experience and impressive
track record, on the Louis Berger team. His
leadership and contributions have already
proven to be invaluable as we continue to
strengthen and expand our metro and rail
projects across the country".
Arbind Kumar said, "I am honoured to be
working with Louis Berger (A WSP Company)
bringing my experience to deliver greater
business value to clients to provide solutions
for a better world."

Railway expedites `27,249-cr rail line in J&K

N

orthern Railway has fast-tracked
Udhampur-Srinagar-Baramulla rail line
which is being constructed at an investment
of `2,7249 crore. General Manager, Ashutosh
Gangal, informed that the northern railway
has decided to complete the 272-km long line
by the end of December 2022. Out of this 111km section, the 97-km-long line will be laid in
a tunnel. Talking about the progress in railway
line he said that it is the link project of Jammu
to Srinagar to Baramulla line and is being
executed in four phases. The most difficult
part was the connectivity of Katra to Banihal
as Katra has been connected from both sides

and Banihal has connectivity till Baramulla.
Though the project has engineering
challenges, the railway is reviewing its work
regularly.

Cabinet clears `1,251-cr twin towers in Bangalore

T

he State Cabinet in Bengaluru has
approved the construction of twin towers,
housing government offices at Anand Rao
Circle at an investment of `1,251 crore. The
proposed buildings would come up on the
PWD land and there is also a plan to provide
skywalks from three metro stations located in
the vicinity. It would be developed on the PPP
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model, with not less than 25 floors in each
tower. The PWD is working out a project to
link three modern skywalks, running up to a
few km, to ensure easier access to offices
for metro commuters. These skywalks would
link Kempegowda metro station at Majestic,
Mantri Square Sampige Road station and
Vidhana Soudha metro station.
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MPowered launches
'Reverse Officing' services

G

urugram-based real estate assetmanagement firm MPowered has
launched
another
innovative
service
vertical called "Reverse Officing" for large
businesses. Under this vertical, MPowered
will exclusively cater to the large corporates
that are downsizing due to Covid-19. The
idea is to help these businesses retain their
original office address without having to
absorb the rental cost for the entire area. For
instance, if a company originally had 2,00,000
sq. ft leased out and would now like to retain
only 1,25,000 sq. ft of it, MPowered takes the
entire space in its fold and then lets out the
required area to the company in question.
This way they can retain their original
location and address and bear the cost of
only as much real estate space as they need,
while the landlord also does not have to bear
losses due to real estate going unutilized.
MPowered Founder & CEO Sudeep Singh
said, "At MPowered, our focus has always
been to create an ecosystem wherein
everybody involved in the equation can
benefit from it. With the Covid-19-triggered
crisis being far from over for businesses and
work-from-home still going strong, many
large companies have resorted to shrinking
their office space to optimise expenses. This
was emerging as a huge conflict of interest
between companies and the landlords. With
the launch of our "reverse officing" vertical,
we have managed to permanently resolve
this issue for both parties in a seamless
fashion. In this arrangement, we have not
only managed to slice out a great business
opportunity for MPowered but also ensured
neither of these parties has to bear losses
due to the current situation."
"MPowered was conceptualised with a vision
to solve various age-old logistic issues in the
real estate asset management sector and fillup the gaps wherever they may be. With the
launch of this new vertical, we have got one
more step ahead in our mission to positively
turn around the industry by introducing
sustainable and long-term solutions to
traditional problems. Though this new
feature has been introduced in the wake of
Covid-19, Sudeep and I are confident that it
will prove to be an extremely useful solution
for commercial landlords and tenants
even in the longer run. This has also given
businesses the freedom to pivot and change
their model and structure without worrying
about disturbing the physical set-up," said
Co-Founder, MPowered, Bhavna Juneja.

OVHcloud expands operational ambit in India

O

VHcloud, a global player and the leading
European cloud provider is expanding
India operations through strategic investments
in infrastructure and skilled workforce. It is
responding to India's rapidly growing digital
economy through localized solutions and
investments across India's core operations and
support functions to further its commitment to
partners and resellers competing in the cloud
solutions and web hosting market. OVHcloud
has invested in the expansion of the workforce
across Business and Enterprise support
levels. In the last 6 months, it has expanded
its Bangalore office, with experts like Customer
Success Engineers, Cloud Engineer and
Developers."India is a strategic market for
OVHcloud and in line with its global strategy,
it aims to become a leading cloud provider,
allowing customers to retain control over their

data, by using a mix of public and private
clouds. It is expanding India operations through
strategic investments by strengthening the
local workforce and enhancing infrastructure
framework for India," said General Manager,
Asia Pacific, Lionel Legros. He adds, "The
company is strengthening its India infrastructure
to reduce latency between India and Europe
(where OVHcloud has 20 Datacenters) and
also between India and Singapore where
OVHcloud operates a Datacenter since 2017.
The decision to expand our presence in India
was a logical step in our business growth
strategy. The country is rich with diverse
talent from well-known prestigious colleges
and universities and we have the opportunity
to further expand staffing and capabilities in
various functions to service current and future
requirements."

L&T wins `2,500-cr multiple construction contracts

T

he engineering and construction giant,
Larsen & Toubro's wholly-owned subsidiary
L&T Construction has bagged multiple
contracts of about `2,500 crore for its various
businesses. The orders were secured in the
Building & Factories (B&F) Business and
Power Transmission & Distribution Business.
The BEF's Residential Business has received
an add-on order from a developer for the core
a shell works of two wings of a tower in addition
to the non-tower area works. The scope of
work includes the construction of a tower of
9.06 lakh sq ft to be completed in 18 months.
Its Construction's Power Transmission a
Distribution Business secured another package
to provide Electrical & Mechanical Systems for
tunnels in the Udhampur Srinagar Baramulla rail
link project. The scope of the package involves
33kV & 11 kV HT power cable network, GIS
substation, DG sets, tunnel lighting, ventilation
firefighting systems and SCADA system.
Another underground cabling package has also
been secured to improve the reliability of power

supply in a South Indian city. Among others, the
business also secured add-on orders from its
existing customers across segments.

Railway expedites works
on `934-cr Yavatmal-Digras
line

T

he construction work on the 79-km
Yavatmal-Digras railway line, part of the
long-pending Wardha-Yavatmal-Nanded line
has been started at an investment of `934
crore. While the contract for earthwork of
32-km stretch, costing `486 crore, has been
awarded to Patel Engineering, the remaining
length of 47-km, estimated to cost `448
crore, has also been awarded to Shree Raj
Rajeshwar Construction Company and both
the works are starting simultaneously. The
earthwork of the new railway track between
Wardha and Yavatmal has been taken up on
a fast-track basis, with small bridges being
built and construction of a major bridge over
Shirpur river is underway. Work on the railway
line beyond Digras is also being taken up.
There are a few tunnels, the longest being
2.5km-long on the stretch, which is yet to
be completed. Als, the railway line will pass
through some forested areas and efforts are
afoot to get a green signal from the ministry of
environment, forest and climate change.

UP infuses `675-cr funds in twin expressways

T

o ensure a smooth flow of funds for
the construction of Purvanchal and
Bundelkhand expressway projects, the UP
Government has infused `675 crore for the
twin road projects. UP Expressway and
Industrial Development Authority informed
that `325 crore has been pushed in the
340-km long Lucknow-Ghazipur Purvanchal
Expressway and a sum of `350 crore has
been made available for the completion of
296-km Bundelkhand expressway directly
connecting Chitrakoot with Etawah on AgraLucknow expressway. The two projects are
also financially supported by the Centre under
a scheme for special assistance to states for
capital expenditure. The state government

has asked UPEIDA to provide fund utilization
certificate to the industry department and the
accountant general whenever required. The
department has asked UPEIDA to ensure that
the funds are properly utilized for the intended
purposes only as per the norms laid down by
the state finance department.

NHIDCL launches KohimaJessami NH project in
Nagaland
The
National
Highway
Infrastructure
Development Corporation has launched
the construction work of the two-laning with
hard shoulder of Kohima-Jessami road on
National Highway-29. The foundation stone
for the project along with a score of other road
projects in Nagaland were virtually laid by the
Union transport minister, Nitin Gadkari, in the
first week of December. The mega highway
project will connect Kohima to the Phek
district and the Myanmar border. During the
foundation laying ceremony in the state, the
minister had stated that almost all districts in
Nagaland have been connected to a robust
network of National Highways.
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L&T starts construction work on 10-acre realty project

T

he real estate building wing of Larsen &
Toubro has kick-started the construction
work of its prestigious project North Towers at
its residentialproject - Seawoods Residences
in Navi Mumbai. The project is a part of India's
first Transit-Oriented Development (TOD)–
Seawoods Grand Central. Conceptualized
on the lines of the world's best TODs, this
is now the new epicentre of Navi Mumbai.
The revamped railway station, the mall and
the large office spaces on the campus, have
been instrumental in drawing customers
to Seawoods Residences. This residential
project is just a few steps away from
Seawoods Grand Central Mall and the railway
station and is in close vicinity of the upcoming
Navi Mumbai International Airport. With an
area of 10 acres, the prospective residents
will have all facilities. Shrikant Joshi, CEO &
MD, L&T Realty, informed that the company is
encouraged over the overwhelming response

T

to the launch of the North Towers and this
reaffirms that there is always a demand for
quality product and a brand like the stature of
L&T. The towers comprise a mix of spacious 2
and 3 BHK apartments that are the top choice
of quality home buyers. Woods Bagot, Hong
Kong, drew up the architectural concept of
the project, while the landscape has been
designed by the international landscape
architects – WAHO.

Govt floats tender for coal blocks in Odisha & Jharkhand

T

he Union Ministry of Coal has re-invited
bids for four coal blocks whose tendering
process was annulled in the first round of
auction for commercial mining, as the number
of the technically qualified bidder for each
mine was just one. Of the four coal blocks,
three are in Odisha and one is in Jharkhand.
The nominated authority conducted the first
attempt of 11th tranche of auction under
CM(SP) Act and 1st tranche of auction under
the MMDR Act of identified coal mines/ blocks
vide tender document dated June 18 2020,
and added that as the number of technically
qualified bidders for the tender was less than
2 for Chendipada, Chendipada-II and Kuraloi
(A) North coal mines in Odisha and Seregarha

Taiwan Product Centre targets 25% growth rate in the next
five years

block in Jharkhand, the process was nullified.
The blocks, which are fully explored, have an
annual peak-rated capacity of 52 million tons
(MT). The nominated authority is initiating the
second attempt of auction of these coal mines
with the same terms and conditions as in the
first annulled attempt of auction. The auction
of blocks for commercial mining has opened
India's coal sector to private players. The firstever auction of coal mines for commercial
mining witnessed fierce competition. Coal
Minister Pralhad Joshi informed that the 19
auctioned mines will generate total revenues
of around `7,000 crore per annum and create
more than 69,000 jobs once they become
operational.

aiwan Product Centre (TPC) was
launched in India by the Taiwan External
Trade Development Council (TAITRA)
to expand its business ties with India.
The presence of TPC offices in Mumbai,
Chennai and Delhi, TAITRA aims to scale up
businesses and develop trade relationships
within the electronics, engineering, EV, Solar,
IT, telecom, healthcare, advanced technology,
automobile and industrial sectors. At the
media summit organized by TAITRA, a large
number of exhibitors from key industries such
as automobile, ICT, healthcare, engineering
and telecom presented their strategic
business plans for the Indian market. The
companies that marked their presence at the
summit were Advanced Connectek (ACON),
Ta Tung Aluminium, Ta Ya Electric Wire and
Highlight Tech Corp. At the forefront was
TPC's Advanced Connectek (ACON) that
specialises in interconnect technology and has
developed a wide range of products catering
to the demands in both IT and communication
applications. Ta Tung Aluminium, which
specializes in the aluminium sector expressed
its interest in promoting its patented highend green building materials of aluminium
extrusion windows and doors for India's rising
concern of environmental-friendly construction
plans. Ta Ya Electric Wire, that focuses from
management to 5BG viz. Power cables &
telecom, magnet, NIC and construction

shared its plans to help Indian companies to
design, produce and sell the product as well
as apply for certifications.
Expressing their views about their business
expansion plans in India, Highlight Tech Corp
that specializes in high vacuum products
and components delineate its business
goals of multiplying its OEM/ODM partners
and seeking to enhance its collaboration
with various high-end research institutes
and companies in plasma, pharmaceuticals,
semiconductor, touch flat panel and
optoelectronics technology industry in India.
Business relations between India and Taiwan
have grown steadily over the years. The
bilateral trade which stood at $1 billion in 2000
has now touched $7 billion in 2019. Taiwan will
play an important role in strengthening various
Indian Initiatives by providing sustainable and
affordable products and services.Alex Pen,
Director, Taipei World Trade Center - Mumbai
said, "India has always been a priority market
for us because we not only share a similar
business ecosystem but also have a sociocultural synergy. India has galloped ahead
in terms of technology and is scaling up its
infrastructure to augment the next phase of
transformation. TPC is a strategic initiative to
offer our high quality and sustainable services
to the Indian market which will help bolster the
industrial and economic growth engine of the
country."

Bigbloc Construction completes major expansion; Plant
at full capacity

B

SE & NSE listed Bigbloc Construction
Limited, leading manufacturers of
building materials including AAC (Autoclaved
Aerated Concrete) Blocks (Fly Ash Bricks),
have informed BSE that it has completed
its expansion before schedule with the
plant of its subsidiary - Starbigbloc Building
Material Private Limited expanded production
capacity by 25 per cent. The plant is running
at full capacity utilization. As per the reports,
Bigbloc would announce major expansion
and acquisition plans. Also, it is rumoured that
some large financial institutions are eyeing
to pick up stakes in the company. Before
this, promoters of Bigbloc Construction
had raised shareholding through creeping
acquisition and are still looking at increasing
the shareholding through open market and
bourses have been informed duly about their
intentions. This shows the confidence of
the promoters in the company. Bigbloc has
state-of-the-art, ultramodern, environmentfriendly manufacturing facilities at Gujarat,

using fly ash as a raw material since they not
only consume less energy in manufacturing
but also help to save the recurring cost of
electricity and also earn Carbon Credits. AAC
Blocks are high-quality building materials that
offer a unique combination of strength, low
weight, thermal insulation, sound absorption,
unsurpassed fire resistance ability as
compared to bricks due to saving structural
cost. The market share of AAC is only 6%
as against 90% share of conventional Bricks
which are banned in several markets. With
this shift to AAC by leading construction
companies, the share of AAC is poised for
upward move substantially. Bigbloc has got
reputed clients like Lodha, HDIL, Kanakia,
Raheja, Regency Nirman, Mahindra, Larsen &
Toubro and Shapoorji Pallonji, among others.
Also, with the government having a high focus
on infrastructure development and Housing
for All, the demand for AAC Blocks would
increase multi-fold resulting in a substantial
increase in turnover and profitability.

KPTL secures `1,300-cr cross-country contracts

K

alpataru Power Transmission Limited
(KPTL), a leading global EPC player
in the power and infrastructure sector, has
secured new orders worth `1,300 crore, both
in the domestic and international arena. The
orders from India and overseas markets are
pertained to be in the power transmission
and distribution business
and EPC orders for laying
pipeline
and
carrying
out allied works in India.
Also, it secured orders for
railway electrification from
the Central Organization
for Railway Electrification
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(CORE) and KPTL's international subsidiary
has also secured new T&D projects in Europe.
Manish Mohnot, MD & CEO, KPTL said, "We
are delighted with the new order wins in all our
businesses as the current year order inflow is
over `4,500 crore and are favourably placed
in projects of over `3,000 crore. We continue
to be on track to achieve
order inflows in the range
of `9,000-10,000 crore for
the current financial year.
We continue to focus on
expanding our international
operations in all our business
verticals for KTPL and JMC.”
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Dilip Buildcon gets LoA for
HAM road project in Gujarat

D

ilip Buildcon, a renowned road
infrastructure builder of the country,
has received the Letter of Acceptance (LoA)
from the National Highways Authority of
India for a road project to be built on Hybrid
Annuity Model in Gujarat. The scope of work
in the project entails the construction of fourlaning of Dhrol-Bhadra Patiya section of NH151A and Bhadra Patiya-Pipaliya section of
the same highway through a Public-Private
Partnership on design, build, operate and
transfer basis. The bid project cost is `882
crore and the project is to be completed in 24
months with an operation period of 15 years.

Centre unveils `3,000-cr
waterway projects in Assam

T

he Central government is all set to take up
`3,000 crore projects to further improve
waterways and transportation infrastructure
in Assam in the Brahmaputra and Barak
rivers to boost trade in the entire northeastern
region and neighbouring states. The Union
government is working out modalities for
improving navigability, transportation, trade
and commerce of the Brahmaputra and Barak
rivers to achieve scalable height in trade and
commerce. The state's CM has stressed
the need of re-strengthening the existing
transport facilities and utilizing the optimum
potential of the Brahmaputra and Barak rivers
as they have served as the lifeline of trade
and commerce as well as connectivity since
the British period and provided connectivity
with neighbouring countries. The mega
project would encompass all critical areas like
development of multimodal logistic hubs with
last-mile connectivity, passenger and cargo
terminals, and construction of new jetties,
among others. The state government while
assuring total cooperation, informed that once
fully implemented, the entire 891-km stretch
of the Brahmaputra from Sadiya to Dhubri,
and Barak would receive new lease of life in
providing gateways to neighbouring countries
which would also catapult to the success of
the 'Act-East Policy'.

Siemens India provides driverless train solutions to BMRCL

S

iemens
Limited
is
implementing
driverless train solutions for Bengaluru
Metro Rail Corporation Limited (BMRCL) that
will improve capacity, punctuality, reliability,
and enhanced safety for passengers. The
solution includes communications-based train
control (CBTC) with electronic interlocking,
automatic train protection system, operation
control for automatic train monitoring
by train supervision system including
telecommunication systems. This is Siemens
Limited's first CBTC project with the highest
Grade of Automation – GOA4, where the train
is automatically controlled without any manual
intervention on board. Tilak Raj Seth, Head,
Mobility, Siemens Limited, informed that
Siemens has been a leader in providing stateof-the-art metro-rail solutions and takes great
pride in partnering with BMRCL to improve
the connectivity, accessibility and coverage
of Bengaluru's metro rail network. BMRCL

T

is the ninth metro service where Siemens
India is involved. Its advanced signalling and
telecommunication systems will be the basis
for a safe and efficient mass transit system
which will enhance passenger experience and
fulfil the needs of BMRCL. Bengaluru Metro
will play a pivotal role in enhancing the quality
of life and economic growth of the city and
will continue to partner such projects with its
global expertise and local know-how to help
improve connectivity and public infrastructure.

Dosti Realty launches new project in Mumbai

D

osti Realty has announced the launch of
another spectacular landmark project,
Dosti Eastern Bay, at New Wadala in Mumbai
metropolitan city. The project, which is ideally
located at about 10 minutes drive from BKC
and 15 minutes from Fort, has been designed
by world-renowned architect and Padma
Bhushan Award winner Hafeez Contractor.
In the project, space has been carefully
detailed to ensure that one's living experience
is not just fulfilled, but also has a sense of
wonderment. As one enters this building, they
are welcomed by a grand entrance of five
stately pillars that create an aesthetic charm
to the building design. The 50 ft wide covered
driveway creates a regal experience but is
also a practical feature introduced to ensure
that irrespective of the weather one will
always look their best when they step out of
their car. The grand double-height lobby sets
the tone for not just the residents' experience
but also, guests. Equivalent to a hotel-like
ambience, this spacious lobby will have plush
interiors and seating to create a wow factor
even for those who come to visit. Director,

US announces $54-mn
investment in Indian
infra sector

Shraddha Goradia, informed that the project
will redefine the aspect of luxury as it will
be holistically well-blended with recreation,
wellness, and urban amenities, as preferred
by the conscious home buyers.

he US International Development
Finance Corporation (DFC) has
announced that it will invest $54 million in
India to support the development of critical
infrastructure projects in the country in the
wake of the COVID-19 pandemic. India
is one of the fastest-growing countries in
the previous three decades, but it suffers
from a significant infrastructure deficit,
holding back further growth for the country
especially in the wake of COVID-19. The
Corporation will invest in equity for the
National Investment and Infrastructure Fund
(NIIF) in India to support the development
of critical infrastructure projects. NIIF will
work to mobilize capital to support economic
growth and address critical development
challenges in the country. DFC's investment
will support the growth and development of
a key partner in the Indo-Pacific and allow
DFC to facilitate investment in strategic
infrastructure projects across India. CEO,
DFC Adam Boehler, informed that DFC
brings its commitment to high standards in
all of its projects, and it is excited to establish
this partnership with NIIF. NIIF CEO Sujoy
Bose, said, "We are pleased to announce
that NIIF has completed fundraising for its
Master Fund and are delighted that DFC is
investing in this final round. Their investment
will strengthen infrastructure investment
across India. We are excited at all that
DFC brings to the table, including its high
standards such as the Blue Dot Network
and commitment to best practices with
respect to transparency and management
of environmental and social risks."

Residential realty records resounding recovery

S

ales of residential units are estimated
to grow 51 per cent across seven major
cities during October-December as compared
with the previous quarter. JLL India CEO and
Country Head Ramesh Nair informed that
housing sales are estimated to rise at 21,832
units during October-December quarter as
against 14,415 units in July-September.
The fourth quarter has witnessed 51 per
cent improvement in residential sales, with
recovery evenly spread among all the seven
cities. The housing market is set to chart out
a new chapter of growth in 2021, fuelled by
affordability, reinforced the desire to own
a house and renewed interest from certain
buyer segments such as NRIs. Delhi NCR
and Mumbai recorded strong sequential
growth. While Mumbai accounted for 23% of
the overall sales, Delhi NCR market cornered
20%. In October-December Mumbai housing
sales grew 22% to 5,026 units from 4,135
units in the previous quarter. Similarly, Delhi
NCR also witnessed good demand as sales
in Q 4 increased by 43% to 4,440 units from
3,112 units in Q 3.

According to the JLL India data, housing sales
in 2020 could drop 48 per cent to 74,451
units from 143,923 units from the previous
year as demand slumped across cities due
to pandemic and the subsequent lockdown.
In Bengaluru, sales fell to 10,440 units in
2020 from 26,453 units last year. Housing
sales in Chennai declined to 6,983 units from
13,967 units, while in Delhi-NCR demand
dipped to 15,743 units from 29,010 units. In
Hyderabad, sales declined to 9,926 units from
16,025 units. Kolkata witnessed sharp fall in
demand to 2,568 units from 7,463 units and
in Maharashtra, Mumbai saw housing sales of
19,545 units in 2020 as against 32,138 units
last year while demand in Pune went down
to 9,246 units from 18,867 units. 'GDP in
the July-September quarter of 2020 showed
higher than expected recovery. During the
same quarter, the housing market showed
some initial signs of recovery as well, with
sales increasing by 34 per cent on a sequential
basis. In the backdrop of issues like job loss
and fall in income levels, this uptick in sales is
a significant achievement.
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IRCON wins `900-cr project
on HAM model in Haryana

I

RCON International has been awarded
the work for up-gradation of GurgaonPataudi- Rewari section of the NH-352-W
highway project. The project, which involves
an investment of `900 crore, requires a
design length of 46.110 km and a 35-feeder
route in Haryana on Hybrid Annuity Model
on competitive bidding basis by National
Highways Authority of India (NHAI). This work
will be undertaken and executed by a Special
Purpose Vehicle (Concessionaire as a limited
liability company) which will be incorporated
by IRCON as its Wholly-Owned Subsidiary.

MMRDA awards `530-cr metro rail contract

T

he
Mumbai
Metropolitan
Region
Development Authority (MMRDA) has
awarded the Mandale depot works for Metro2B to a new contractor at an investment of
`530.32 crore. The nodal agency has awarded
the contract after ousting two contractors over
delayed works, even at 14% higher than the
estimated cost worth `464.75 crore. The
Mandale depot work for Metro-2B (DN Nagar-

Mandale) was earlier awarded to a firm at
`390.43 crores in January 2018. However,
even 24 months after awarding the work, only
7% of the overall work was completed. MMRDA
informed that the duration of completing the
works is 42 months from the date of awarding
the contract. MMRDA had also terminated the
contract of another firm for delaying the works
along with Metro- 7 (Dahisar E-Andheri E).

WeWork India launches 1.65-lakh sq ft real estate space

W

eWork India has launched about 1.65
lakh sq ft flexible workspace in Embassy
Manyata NXT building in Bengaluru. The location
has a capacity of over 3,500 desks. Karan
Virwani. CEO of WeWork India informed that
the new location has been customized to match
the aspirations of all enterprises, SMEs, startups

and entrepreneurs. It will be the first building
for Commonwealth Bank of Australia. The
company has leased out 1.5 lakh sq ft spaces
to Microsoft in Noida and 15,700 sq ft of office
space in Bengaluru to Khaitan & Co. WeWork
India currently has 34 centres comprising 60,000
desks across six major cities in the country.

Agra Metro Rail gets `138-cr funding infusion
MoRTH readies DPR for
`10,000-cr tunnel project

U

nion Transport Minister has informed
that the detailed project report (DPR) for
23.06-km long tunnel entailing an investment
of `10,000 crore in Shiradi Ghat of NH-75 is
ready and tenders are being floated for the
project. He said this after laying the foundation
for the six-lane bridge across Phalguni
River at Kuloor and launching work on the
development of Ghat roads and highways in
Karnataka. The estimated cost of a six-lane
182.5 metres long bridge on NH 66 at Kuloor
is `69.02 crore. The foundation stones were
also laid for the work on providing permanent
restoration to the valley side slips on Shiradi
Ghat of NH 75. The work on retaining wall
at Sampaje Ghat, concrete drains, road
safety works entailed a cost of `58.84 crore,
permanent restoration work on 13-km stretch
on Charmadi Ghat at a cost of `19.36 crore
were also launched.

W

ith the infusion of `75 crore by the UP
government, the state has allocated
`138 crores as share capital for the year
2020-21 in the Agra Metro project, which
was flagged off by the PM. Of `75 crore,
`50 crore would be wheeled in by the state
government as share capital, while the
remaining `25 crore would be pooled in for
the land acquisition from the subordinate loan
head. According to a detailed order issued
by the housing and planning department, the
allocation would be made available to the
UP-Metro Rail Corporation, nodal agency
executing the project. As per the guidelines
laid down by the state government, the
UPMRC will take a technical sanction before
starting the project. The housing department
said that UPMRC will ensure the quality of
construction besides completing the project
within a scheduled timeline. The corporation
would be pooling in funds in a staggered
manner as per the requirement and the fund
will not be kept in any bank deposit. The funds

would be spent as per guidelines laid down
by the state government and UPMRC will
ensure that no budgetary sanction has been
made in the past and none of the works have
been incorporated in any other work plan. The
corporation will have to adhere to the standard
of financial propriety, wherein the number of
allowances granted to meet the expenditure
of a particular type should be so regulated that
the allowances are not, on the whole, a source
of profit to the recipient. UPMRC will be
required to take legal as well as environmental
clearances before starting the project.

IFC forms $56-mn JV for
four residential projects

I

FC, a member of the World Bank Group
and IFC Emerging Asia Fund (EAF) have
partnered with the Puravankara Group to
build four residential projects involving an
investment of $76 million under the Provident
brand focusing on affordable housing. Ashish
Puravankara, MD of Puravankara Group,
informed that two of these four projects are
planned in Kochi and Bengaluru with a saleable
area of 4.5 million sq ft. About 4,000 housing
units will be built soon and other projects
to be identified by 2021. IFC's investment
supplements Provident's own investments
in both existing and new developments as
the Provident use of pre-cast technology will
see an acceleration in both time and superior
quality homes. IFC, together with EAF will
invest up to `556 crore amounting to $76
million in special purpose vehicles set up
by Puravankara Group. This will comprise
investment of `240 crore (approximately $33
million) by IFC and an equal amount by EAF,
along with a loan of `76 crore (approximately
$10 million) from IFC. The Kochi project will
be designed as per IFC's green building
certification system, Excellence in Design for
Greater Efficiencies (EDGE).

Centre asks states to set
up special courts for infra
project disputes

T

he Union Law Ministry has directed states
to set up special courts to settle disputes
related to infrastructure project contracts
under a law amended two years ago as this
will improve the 'Ease of Doing Business'
ranking of both India and states. Giving
examples of Allahabad, Karnataka, and
Madhya Pradesh high courts, it suggested
other high courts to allocate a special day to
make already functioning designated special
courts for dealing with infrastructure project
litigation as dedicated courts. Section 20-B of
the Specific Relief (Amendment) Act, 2018,
provides for designated courts. But the Law
Ministry wants a designated court to function
as a dedicated court on special days.
In a letter to the registrars general of all high
courts, the secretary (Justice) in the Law
Ministry said that the Karnataka, Allahabad
and Madhya Pradesh high courts have
set up Designated Special Courts instead
of Dedicated Special Courts under the
Specific Relief Act. The high courts have
dedicated special days every week to enable
exclusive handling of Specific Relief matters
about infrastructure project contracts. This
arrangement could be considered for adoption
in the high court as an alternative measure
until Dedicated Special Courts are put in
place. It could help to enforce contracts from
both the perspective of time and cost, thereby
stimulating investors' confidence and creating
a conducive business environment.
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